
B & A Lirnited

Department ol corporate Aff akt
Bohbay stock Exchan8e Ltd.
P. L Towers, Oa alStreet,

!!i4!aIEcli!3!.sid-8es!!{s!@ig59c86l

a) Please:6ke note thar the Board ot Dnectors ln its meetins hed on 2/h May 2019 has

approved the standalone FinancialR.sults of the Company forthe quaner ended 31'r
March 2019and audited Standalone and Consolidaled FlnancialResursolthe company
forthe linancialyear ended 31* March 2019 and statement ot pisets and uabiliries as

b) Please find enclosed copy or the Fhancia Results as above, alon8wlrh Reporls of the
Auditorsihereon and declarauon from the company for their unmodlned opin on under
ReEulation33of SEBI(LODR)Reculations,20l5.
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B & A Limited

Department ol Corporate Affaks,
Bombay Stock Exchange Lid.
P. J. Towets, DalalSlree!

Subiect- Declaration with resoed ro Audit R€ports eirh unmodiiied ootnion to the Audiied
tiruncialResults for the llnancialvear ended 3ll March 2019

Pursuant to reeu ation 33(3){d) olrhe sEB lLktinB Obri8ations and Dts.tosures Requirements)

Re8ulatiois 201s, as amended, we do hereby confim rhat rhe Statutory AudlroE of rhe

Company, M/s Ghos., Basu & Ray, chartered Accountaits have nor expr€ssed anv modilied
opinon(s) in ther Audit Reports pertainlns to the standalone and consoidated .udited
rhanclal resultsof rhecompanvlorthefinancialvearended 31iMarch2019.
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Ghosal, Basu E RaJl
Cbnneren Ae@tfi,tts

32 Kim Saaka Rot RoaL 2hdJloot, Rod, No, 23, fiolkato 700 001
rt14ru,,1t eut, rd46 r1)a rn1 . Er elttu litran

Independent Auditols Relort On the St dalone Quarlerly and AnNaI Fin cial

Results of B & A Limit€d?usuanl lo Regulation 33 of the SEBI (Listing Obligations

and Disclosur€ Requirements) Resulali ons, 2015

TO THF BOARD OI DIRICTORS OF B & A LIMITED

We hav. audited the standalone atrml Iinacial results ("Results") of B & A
Limited ("the Conpany") lor the year ended 3rL Mar.h, 2019 ard rcviewed rhe

stddalone qua*eily iinmcial results for the quarter ended 31'1 Mard, 2019,

included in the Starehor oI Financial Results ('1he Statemenf') attadrd herewith,
behS subnitted by the Compmy puBuar to rhe requnement oi Re8ulation 33 oi
the Se.urities &d Excnmge Boaid oI India (Listing OblGations ed Dis.losure
Requnem€nts) Regulations, 2015.

The Results, included in rhe linancial Statement, are the iesponsibilry oI the

Conpdyt m&a8enent. Our responsibilty is to express m opinion on the Results

based on oft adir ol su.h srardalone mual iinancial statements, wlich have ben
prepared nr accordance with lhe rcco8nition and measurement PrinciPles laid down
in Indian Ac.ounting Stadards pies.ribed mder se.tion 133 oi th€ Companies Act,
2013, rcad wiL\ relevmt rules issued thereunder or by the Inshtute oI Charter.d
Acco6tets ol lndia, as apFli.abla md other accouting prnrciples g€nerally

We.onducted our audit in accordmce wirh the Standards olAuditing issucd by the
INLitute ol Cha ercd Accoutmh ol India. Those Standards require that we
.onply with etni.al reqlirenents md pl.n md periorm the audit ro obrain
leasonable assurance alout wlethe! t]re Results are aree oI mate.ial tuisstatemot
An adit in.ludcs .xminin& on a tcst basis, eviden.e strpporrln8 rhe amomrs
dhdosed as the fim.ial r€sr rs. An audil also in.ludes ass$in6 the omtinE
princitles urd d sjgnificart esrinaics made by mamgcmcnt. Wc believe ihar ou
audit provldes a resonable basis for our opinion.

In ou opinlon dd to the best oI our inlormarion and a.cording ro th€ exllaations

(i) are presented in ac.oidan.e wlth fic requirements oI RcSdarion 33 ol the
Se.uities aid Ex.hmge Boad oI hdia (LGting Obligations md DisclosuE
Rcquir.mors) Rcgulationr 201i in this rcgaid, ed



(ii) give a tru. and larr view ot rhe n€r pro6r ad othe! iindcial infomarion Io. the
y€ar ended 31n Mar.h, 2019.

5. The .esults Ior the last quarre. ended 31't Ma..b 2019, an.l ..r.espon.ling quarrei
ended ot rhe p.evious year, inctuded in tire sratemenr, beina tr.n i"r_digiis"-
Detween audited ligures in respe.t or the tull rin .ial y€ar md the publish;d y:er
to daie rigures up to rhe thnd qua*er ot the rer€vant financial ye;, whi.h were
subject to limited review by us.

lor Ghosal, Basu & Ray
Chartercd A.courmrs

(FRN :315080E)

tu6J-

(Membership No. 016173)
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Ghosal, Basu & Ray 

Chartered Accountants 

812 Kiron Sankar Ro}' Road, 2nd floor, Room No. 28, Kolkata 700 00 I 
Telephone 2243 9/85. Telefax 2210 /182, e-mail gbrJ99J@gmall.com 

Independent Auditor's Report on the Consolidated Annual financial 

results of B & A Limited Pursuant to Regulation 33 of the SEBJ (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF B & A LIMITED 

1. We have audited the accompanying Statement of Consolidated Annual Financial

Results of B & A Limited ("the Holding Company") and its subsidiary (collectively

referred to as "the Group") for the year ended 31" March, 2019 ("the Statement") and

reviewed the quarterly f
i

nancial results for the quarter ended 31" March, 2019, being

submitted by the Holding CQmpany pursuant to the requirement of Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been compiled from the

related consolidated financial statements which has been prepared iJ1 accordance with

the Indian Accounting Standards prescribed tmder Section 133 of the Companies Act,

2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended

("Ind AS"), and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the Statement based on our audit of such

consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Companies Act 2013. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit iJwolves performing procedures to obtain audit evidence about the amounts 

and the disclosures in the Statement. The procedures selected depend on the audito1's 

judgment, including the assessment of the risks of material misstatement of the 

Statement, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the Holding Company's preparation and fair 

presentation of the Statement in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the Holding 

Company's internal fiJlancial control with reference to the Statement. An audit also 



7 in.lLdcs elaluartng tic appropriatencss of the a..onniin8 policies used dd rhc
Easonablcness ol the a.counri.g esrinabs nade by ihe Managehent, as rvell as
evaluating rhc overall presenraiion oI the stattmenl

ive also perlomed proceduies in a..ordan.e with the circular bsued by ihe SEBI urder
Regulation 33 (3) oJ the sEBr (Listin8 obtiSariorc md Di*tosure Requnenents)
ReSulationr 2015 as amended, to the exrenr appli.able.

we balieve u\at the audii evidence obrained by us is sullicient d appiopriate ro
proviAe a basis ior our audir opinion.

4. The Grdp refe.red [o h Or€ Siate(ent:

(a) includes tie ESUlts oI the lollowing enrity:

B & A Packaging India Limned (the subsidiary)

(b) is premted in accordmce wifi L\e requlremenis or Regdarion 33 ot rhe sEBr
(Listing Obligations md DisclosuE Reqniremenls) Regxtatioc, 201s, as ammded,

(c) gives a h.ue d iair view in conlornfty wilh the re.ognftion and me.suramot
principles laid .lom in &e aforesaid Indid Accouting Stmdards anil other
accouting pnnciples geneDny a(epted in India oI the consolidared roi,l
comprehemive in me (comprisins or nei lprofit/l.ssl and orher .ompphensive
in.ome/ loss) and oiher rinancial inlomarion of the Cioup for the yeai ended 3r.,

5.
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