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B & A/KOL/DDC/ [ 2F

To,

The General Manager, Date: 27/05/2019
Department of Corporate Affairs,

Bombay Stock Exchange Ltd.

P. J. Towers, Dalal Street,

Mumbai- 400001

Dear 5Sir,

Subject- Audited Financial Results (Scrip Code: 508136)

a) Please take note that the Board of Directors in its meeting held on 7 o May 2019 has
approved the Standalone Financial Results of the Company for the quarter ended 31
March 2019 and audited Standalone and Consolidated Financial Results of the Company
for the financial year ended 31% March 2019 and Statement of Assets and Liabilities as
on that date.

b) Please find enclosed copy of the Financial Results as above, alongwith Reports of the
Auditors thereon and declaration from the company for their unmodified opinion under
Regulation 33 of SEBI (LODR) Regulations, 2015.

Yours faithfully
For B & A Limited

Y sl
D. Chowdhury
Company Secretary

Encl: As above

Regd. Office | Indu Bhawan, M, G, Read, Jorhal - T85 001, E-mail - bagil jorhat@gmail, com
Gardens : BARASALl « GATOONGA & KUHUM « MOKRUNG & NEW SAMAGURI = SALKATHONI = SAMAGUR| = SANGSUA



. B & A Limited

To,

The General Manager,
Department of Corporate Affairs,
Bombay Stock Exchange Ltd.

P. ). Towers, Dalal Street,
Mumbai- 400001

Dear Sir,

Corporate Office © 113 Park Street, 9th Floor, Kolkata -700 018
FPhone : 2285 -7389, 2229 .5008, 2217- 66815, 2227-2131

Fax : 033- 2265 -1388, E-mail : contacti@barooahs.in
Website ; www.barogahs.caom, CIN | LO1132A51915PLCDO0ZGD

Date: 27/05/2019

Subject- Declaration with respect to Audit Reports with unmaodified opinion to the Audited

Financial Results for the financial year ended 31* March 2019

Pursuant to regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures Regquirements)
Regulations 2015, as amended, we do hereby confirm that the Statutory Auditors of the
Company, M/s Ghosal, Basu & Ray, Chartered Accountants have not expressed any modified
opinion{s) in their Audit Reports pertaining to the standalone and consolidated audited
financial results of the company for the financial year ended 31* March 2019.

Yours faithfully,

ForB&A LtE. \:‘/\
_,r"l [ [y -":'UI '|.

Tapas Chatterjee
Chief Financial Officer

Regd. Office | indu Bhawan, M , G, Road, Jorhal - TES 001, E-mail - bapil jorhat@gmail. com
Gardens : BARASALI = GATOONGA » KUHUM » MOKRUNG & NEW SAMAGURI » SALKATHONI « SAMAGURI e SANGSUA



B & A Limited
Regd, Office : Indu BEhowan, Mahatma Gandhi Read, Jerhat - 785 001

CIM @ LO1132A51915P 000200, Email : contact®barooahs.in, Website : www.barooahs.com T
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31* MARCH., 2019
(R, in Lacs)
Standalone Consolidated
P aie 3:;:"‘ 3:::':!-5 3:::1:5 Year to date|Year to dote |Year to date Year to date
31.03.2019 | 31.12 2018 | 31,03 2018 31,03.201%9 | 31.03.2018 | 31.03.201% | 31.03.2018
Raviewed Reviewed Reviewed Audited Audited Audited Audited
L Reverue from Crperations t.ﬁl?.ﬁ? 3.660.31 1,.049.55 12,070.67 12,185 46 15,103.75 12,089.50
IT. Other Income 12.35 25.49 1879 6229 2010 ] 7315
IIT, Total Irzome [I+I1] 171602 3,680 80 106534 12,132 96 12,265,560 1%,194.50 19 162,65
IV, Expenses
Cost of Marerals Corsumed 173,62 656,60 12270 2.4678.21 2,405, 11 748673 &,8L7.78
Change in Irventories of Finished Saods and Work-in-Progress 1,147.59 454 49 46,96 {48.74) 232.00 [218.67) 178,45
Excise Duty = z - - ) = 174,43
Employee Benefit Expenses 871.50 1,398.31 73557 | 525453 | 476930 | 04737 | s4e72
Finance Costs Bi.74 100,73 6275 39326 36773 60,92 505,63
Depreciation and Amortization Expenses 7725 BY.43 a7 339546 256.56 483.72 38854
Other Expenses 37082 4719 51045 3,350.07 345545 3.966.25 411048
Total Expenses [IV] 2,722 82 368475 2.156.24 11,946,689 1148615 18,326.32 17 642 52
W, Profit / (Less) before exceptional items and tax [ IIT - IV ] {1,006.80) 508 {1.087.90) 166,07 77941 868.18 1,520,13
VI, Exceptanal Items - = - . - (0.91) (2.45)
VIL  |Profit / (Loss) before 1ax [v+¥I] (1,006.80) 5.08 {1.CB7 20) 166.07 T7e41 B&T 2T 1.517.68
VIIL, |Tax Expenses:
1. Current Tox 12,00 = 160,00 12.00 150,00 [218,00) 44200
2. Deferred Tax (22.80) . {15.46) (22,80 [15.46) [11.04) 10.96
IX. Prafir / {Loss) for the period [ VIT - VTII ) {9956.00) 505 1,262 44) 176,87 604,87 638,23 106472
X, Other Comprehersive Incame
(A} (i) Items that will net be reclossified to profit or loss {107 .26) - [30.13) {107 28] (3013} [106.09) {38.42)
(i1} Income: tox releting ta items that will rat be reclass fied T4 45 30,74 265 30,38 12,39
ta prefit or loss.
(8) (1) I'tems that will be reclessified to profit or loss 5 - -
(i) Incame Tax relating to items that will be reclossified - - -
to profit or loss,
w1, | !etal Comprehensive Lrcome tor the period (LX + X) (107252 505 | (1.28292) 100,35 58439 562.4% 1.038.69
[ Campriging of Prafit / (Loss) and Other Comprehensive Tncame for the
periad, |
Attributable to -
Cwners of the Parent - - - - 426.24 o 22
Man-Cortrelling Interest - - - - 136,25 134 47
Cut of Total Camprehensive Trcame as above,
Prafit / {Lags) for the periad attributable ta :-
Owrers of the Parent “ - = Boz.20 CRE &G
Man-Cantralling Interest - 136,03 136,04
Other Comprehensive Income far the perigd attributable to :-
Owrers of the Parent - £ - (75.96) (24,46}
Mon-Controlling Interest - - - - - 022 (157
¥IT, |Pard-up Equity Share Capital (Face Value Rs, 10/- each) 310,00 310.00 310,00 31000 310,00 310,00 310000
MIIT. |Reserves excluding Revaluation Rserve 583087 5,238,928 5.866.69 5,682.57
HIV. |Eormings Per Share (of Rs. 10/- each)
(o} Basic (Rs,) (32,13} 0,16 (40.72) 5 71 1951 16.20 29.96
{b) Diluted [Rs) (32.13) 0.16 {(40.72) 5.71 1951 16.20 29.96




(BA)

Statement of Assets and Liabilities as on 31*' March, 2019 {Rs: in Lacs)
Standalone Consalidated
As at Az at Asg at As at
31/03/2019 | 31/03/2018 | 31/03/201% | 31/03/2018
Audired Audited Audited Audited
ASSETS
Mon-Current Assets
Praperty, Plant & Equipment &,406.15 6,119 41 B.104.00 7 68831
Copital Werk-in-Frogress 216.53 §70.15 86026 107442
Goodwill on Consalidation - - 66,38 66,38
Intangible Assets (Other than Goodwill} 1559 2154 3497 47 46
Intangibles under Development - - 1104 13.28
Inwestment in Subsiduary 37657 aTesT - -
Financial Assets -
i}  Investments 592 4.94 592 494
(i) Leans 258.00 258.00 > .
{iii} Other Financial Assets 1369 167 %6 13.69 167 .26
Other Mon-Current Assets 147396 153r7e 150832 157582
936681 o 456,38 10,604 58 10 638 59
Current Assets
Inventaries 106824 B5e.01 341264 264970
Biolagical Assets (Other thon Bearer Plants) 3258 19.71 3298 18.71
Financial Assets -
(i) Vrode Receivables 18843 9469 155957 146770
(i Coshand Cash Equivalents 317.48 6065 378.84 12568
{iii} Bank Balances other than (i) above 204 38 4690 309.55 18874
{ivl Loans 169.02 13398 17484 138,03
(v} Other Financial Assets 3167 21,20 27 44 1796
Other Current Assets 101669 88337 119717 108093
302889 211251 709303 568845
TOTAL ASSETS| 12,395.70 11,568.8% 17,697 .61 16,327.04
EQUITY AND LIABILITIES
Equity
Equity Share Copital 310.00 31000 31000 310,00
Other Equity 523087 523898 & 966 69 665257
Equity Attributable to Owners of the Paren 554087 554898 727669 6,962 57
Man-Controlling Interest - - 816.30 688,52
Tatal Equity 554087 5,548,98 809299 7 65109
Lighilities
Men-Current Liabilities
Financial Liabilities :-
Borrowings - 19720 44.20 240,90
Frowgions 1,119.09 959,13 117660 1012 .65
Deferred Tax Liabilities {Met) 95,32 148.92 308,12 32744
Other Mon-Current Liabilities 40.94 4152 4095 4152
1,256 43 134677 1.569.88 162251
Current Liabilities
Financial Liabilities -
{i)  Borrowings 338045 284143 429967 368958
(i) Trade Payables 97787 To4.96 202381 189223
{lii) Other Financial Ligbilities 590,44 47702 TH0.79 635.99
Cther Current Liabilities 52672 329,21 675.49 44950
Previsions 2025 115,53 96.79 118,39
Current Tax Liobilities (Met) 3367 144 5% 188.19 267,33
5,599.40 467314 8,034.74 7053 44
Total Liabilities 6,85483 601991 960462 BA7595
TOTAL EQUITY AMD LTABILITIES| 12,395.70 11,568 89 17,697 61 16,327.04




Report on Consolidated Segment Revenue and Results for the year ended 31,03,2019.

5l. Mo. Particulars Tea Packaging Total
Rs_inloes | Bs. inlacs | Rs.inlocs
Al Segment Revenue
e T 1207067 7.033.08 19,103.75
(12,185.48)| (6,904.04) (19,089.50)
B. Segment Results
653 28 775,82 1,429.10
Profit a] Ti 1 Cost
rofit/(Loss) before Tax and Firance Cos T174.64) @5112)| (2.025.76)
L L Fi Cost 39326 167 66 56092
ass * rinance Los (367.73)]  (137.90)|  (505.63)
260.02 608,16 868.18
i T
Frofit/(Loss) Before Tax (806.91) 713.22)| (1520.13)
c, Segment Assets and Liabilities
o 1179972 5,897 89 17,697 .61
(1097609} (5,35095) (16,327.04)
Lidbilities 854 83 274979 9604 62
: (5.987.82)| (2,688.13) (8.675.95)

* Figures in brackets represents for previous year




Notes: -

1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held on 27™ May, 2019.

2) These results have been prepared in accordance with Indian Accounting Standards (Ind ASs)
notified by the Companies (Indian Accounting Standords) Rules, 2015 as emended and as
prescribed under Section 133 of the Companies Act, 2013.

3) Segments have been identified as Tea and Packaging taking into consideration the requirements
of Ind AS 108, Operating Segments. However, on a standalone basis the Company has only one
business segment of manufacture and sale of black tea.

4) Value of green leaf produced in the Company's own tea estates is not ascertainable. However, cost
of materials consumed represents only cost of green leaf purchased from others,

5) The Board of Directors has recommended a Dividend of Re. 1/- per share of Rs, 10/- each, fully
paid up, for the financial year 201B-19.

6) The figures for the last quarter of the current year and the previous year are the balancing

figures between the audited figures for the full financial year and unaudited year to date figures
up to the third quarter of the respective financial year.

In terms of our report of even date

For Ghosal, Basu & Ray For B & A Limited

Chartered Accountants

FRN - 315080 N 2
Somnath C

Prasun Kr. Basu O/ka\> Managing Directar

Partner

Memb, No. 16178

Date:- 27™ May, 2019
Place:- Kolkata



Ghosal, Basu & Ray
Chartered Accountants

8/2 Kiron Sankar Roy Road, 2nd floor, Room No. 28, Kelkata 700 001
Telephone 2243 9185, Telefax 2210 1182, e-mail ghr1 33 @gmail.com

Independent Auditor’s Report On the Standalone Quarterly and Annual Financial
Results of B & A Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF B & A LIMITED

1. We have audited the standalone annual financial results (“Results”) of B & A
Limited (“the Company”) for the year ended 31st March, 2019 and reviewed the
standalone quarterly financial results for the quarter ended 31 March, 2019,
included in the Statement of Financial Results (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. The Results, included in the Financial Statement, are the responsibility of the
Company’s management. Our responsibility is to express an opinion on the Results
based on our audit of such standalone annual financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally
accepted in India.

3. We conducted our audit in accordance with the Standards of Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Results are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as the financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in this regard, and




(ii) give a true and fair view of the net profit and other financial information for the
year ended 31+ March, 2019.

5. The results for the last quarter ended 31 March, 2019, and corresponding quarter
ended of the previous year, included in the Statement, being the balancing figure
between audited figures in respect of the full financial year and the published year-
to-date figures up to the third quarter of the relevant financial year, which were
subject to limited review by us.

For Ghosal, Basu & Ray
Chartered Accountants
(FRN : 315080E)

”-.-_._._._-—-'
Prasun Kr. Basu

Partner
(Membership No. 016178)

Kolkata,
27 May, 2019



Ghosal, Basu & Ray

CharteredAccountants

8/2 Kiron Sankar Roy Road, 2ndfloor, Room No. 28, Kotkata 700 00/
Telephione 2243 9185, Telefax 2210 1182, e~mailghe 1991@gmail.com

Independent Auditor's Report on the Consolidated Annual financial
results of B & A Limited Pursuant to Regulation33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THEBOARD OF DIRECTORS OF B & A LIMITED

1. We have audited the accompanying Statement of Consolidated Annual Financial
Results of B & A Limited ("the Holding Company”) and its subsidiary (collectively
referred to as “the Group”) for the year ended 31+ March, 2019 (“the Statement”) and
reviewed the quarterly financial results for the quarter ended 31 March, 2019, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been compiled from the
related consolidated financial statements which has been prepared in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
("Ind AS”), and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Holding Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the Holding
Company’s internal financial control with reference to the Statement. An audit also




includes evaluating the dppropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. The Group referred to in the Statement:
(a) includes the results of the following entity:
B & A Packaging India Limited (the subsidiary)

(b) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(c) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income (comprising of net [profit/loss] and other comprehensive
income/ loss) and other financial information of the Group for the year ended 31+
March, 2019.

5. The Statement includes the results for the last quarter ended 31% March, 2019, and
corresponding quarter ended of the previous year, being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the relevant financial year which were subject to
limited review by us.

For Ghosal, Basu & Ray
Chartered Accountants
(FRN : 315080E)

Prasun Kr, Basu
Partner
{Membership No. 016178)
Kolkata,
27" May, 2019





