B&ASKOL/DDC/476
13 November 2020

The General Manager,
Cepartment of Corporate Affairs
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Dear Sir,

Scrip Code No. 508136

Sub: Un-audited Financial Result for the gquarter ended 30" September 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 please find enclosed herewith Un-audited Financial Results of the
Company for the quarter and half year ended 30™ September 2020 on Standalone and
Consolidated basis along with limited review reports which have been approved by the
Board of Directors of the Company in its meeting held on Friday, 13" November 2020 at the
corporate office of the Company at 113, Park Street, 9" Floor, Kolkata — 700016.

Yours faithfully,

for B & A Limited

\ﬁ u_)\“-""‘“hhlu

D. Chowdhury
Company Secretary

Encl: As stated above

Read. Office ' Indu Bhawan M & Faad Jorhat - FAS 009 E-mail © banil iorhat@mamail caom



Ghosal, Basu & Ray

Chartered Accountanis

872 Kiron Sankar Roy Read, 2nd floor, Room No. 28, Kolkata 700 001
Telephone 2243 D185, Telefux 2210 1182, e-mail ghel 9% i@ pmeail.com

Independent Auditors® Limited Review Report on the Quarterly Unaudited Financial Results of
B & A Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
B & A LIMITED

1. We have reviewed the accompanying statement of unaudited fnancial results of B & A
LIMITED (“the Company”) for the quarter ended 30 September, 2020 pursuwant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFDYTMDT44/2020 dated 29
March, 2019, This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these financial
statements based on our teview.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 “Review of Inferim Fingneial Information Performed by the fndependent
Auditor af the Entily”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement, A review is limited primarily to inguiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanyving statement of unaudited financial resulls prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Ghosal, Basu & Ray
C

artered Accouritants
/ (FRN : 315080E)

(Membership No. 052204)
UDIN:APOS2204 AAAA DT 2875

oL
Place: Kolkata
Drate : 13* November, 2020
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B & A Limited

Standalone Statement of Assets and Liabilities

®

as an 30111 SEPTEMbEr', 2020 {Rs. in Lacs)
As at Az at
30.09.2020 | 31.03,2020
Unaudited Audited
ASSETS
Mon-Current Assets
Property, Plant & Equipment 6,503 87 641298
Capital 'I'u"l:lr‘k-in-Pl‘Dgr‘F_Ss 43875 625 E3
Intangible Assets (Other than Goodwill) 998 13.44
Irvestment in SUI'.lsil:IiI'J.r':,I AT6AT 37657
Financial Assets -
(i) Investments 442 442
(i} Loons 258.00 258.00
{iii} Other Financiol Assets 5941 11509
Other Mon-Current Assets 125727 147445
8908 27 928778
Current Assets
Inventories 261123 649 31
Biological Azsets (Other than Bearer Plants) 8129
Financial Assets :-
(1) Trode Receivables ap4.0z2 80.72
(i) Cash and Cash Equivalents 1014 25 7132
{ni} Bank Balonces ather than (i) obove 18463 12177
{iv} Loons 196,28 17219
{v} Other Finencial Assets 2207 19.22
Current Tax Assets (Met) 9688 Ta.44
Other Current Assets 1,248 46 113361
625911 2 324 58
TOTAL ASSETS| 15.167.38 11,612,386
|EQUITY AMD LTABILITIES
Equity
Equity Share Sapital 31000 310.00
Orther Equity 671599 5.066.1%
Total Equity 702909 5.376,19
Ligbilitics
Mon-Current Liabilities
Firancial Liabilities -
Borrowings E50.00 -
Provisions 118681 121728
Deferred Tox Liabilities (Mat) 2477 2472
Other Mon-Current Liabilities 40,11 4040
211164 1282 40
Current Liabilities
Firancial Liabilities -
(i} Borrowings 336345 326577
(i}  Trade Payables 122367 B31&69
(iii} Other Financiol Liobilities 59090 318 28
Other Current Liobilities 70683 406,23
Provisions 13180 13180
&025 75 4953 77
Total Ligbilities, 813739 623617
TOTAL EQUITY AMD LTABTLITIES| 15,167.38 11,612 36




B & A Limited
Standalone Cash Flow Statement

@)

for the six months ended 30™ September, 2020 (Rs. i Lacs)
Faor the six For the zix
monthe ended | months ended
30.09, 2020 30.09 2019
Unaudited Unaudited
A. Cazh Flow from Opereting Activities
Prafit befare Tax 145379 1,155.96
Adjugtments for -
bBepreciation and Amorhzotion Experses 17076 174.61
Finance Cast {corsidered in Firancing Activities) 193 00 24557
Interest Income (corsidered in Trvesting Activities) {1B.85) {19.02)
Dividend Tncome (considered in Investing ActiiTies) - {777y
Liabifitees no lorger required written back - (016)
200470 153955
Changes in Operating Assets & Liabslities -
{Increase)/Decrease in Irventares {1,5461.52)) (1.5460.92)
{Inerease W Decrease in Foir Valee ke=s cogt to 2ell of Unplecked Tea
Leaves on Bush (81.29) (46.57)
{Inerease )/ Decrease in Trode Receivebles (723,30 [407.30)
(Incrense )/ Decrease in Current Loars [24.0F) 0.7
{Increase )/ Decrease in Current Other Frnancial Assets (2.85) 18.14
(Inereasel/Decrease in Other Mon-Current ASsetd FA ] 7563
{(Increagelf Decrrase in Chher Current Assets (i4.85) (10111}
Increase/{Decrease) in Mon-Current Provisiens (3047 130.33
Increase/{Decrease) in Other Mon-Current Liohilities (0.29) {0,29)
Inerease/{Becrense) in Trade Popobles ISE00 (58.74)
Increcse/{Decrease) in Current Other Financial Liabilities PRLTI (181,29}
Trcrense/(Decrease) in Other Current Liokilities 300,60 (200.50)
25713 (792.24)
Less - Incame Tax Paid (Met of Refurd, if amy) (2044) =
Cash Generated from / (utiliced in) Operating Activities (A) 236,49 (T92.24)
B, G Investing Activities
Furchose of Property, Plant & Equipsert and Inforgible Assets (including
charges in CWIP) {7312} {95 89)
Interest Income 13,85 1502
Bividend Treome - 17T
Redemptian of / (Investment in) Mor-Current Bank Beposits 58.68 (1163
Redemption of 7 (Investment in) Current Bark Depesits (&2.87T) 9403
Cosh Generated from / (uhilised in) Investing Activities (B) {58, 46) {B1.57)
C. Cogh Flow from Financing Activities
Increcsef{Decrease) in Man-Current Borrowings B&0.00 -
Finonce Cost (193.00] (24597}
Lrividerd Paid - {31.00)
Cividend Distribation Tax Paid - [2.71)
Amaurts paid out of /{deposited in) Unpaid Dividend Bark Accounts a1 (20.08)
Amaunts paid out of /{deposited in) Morgine| Bepasit Accounts - 114
Cash Generated from / (utilised in) Financing Activities (£) 667,01 (307 .56)
MNet Increase/(Decrease) in Cosh & Caxh Equivalents
[ (A}~ (B) = (€} ] B45.24 (1,181,771
Add : Cash & Cash Equivalents ot the beginning of the period
{Refer Mote Below} (3.194.45) (306297 -
Cazh & Cash Equivalents ot the end of the Perisd |
(Refer MNote Below) (2.345 21) (4,244 T4)
ot
Cash & Cash Equivalent as per Balance Sheet at the beginning of the period 7132 3748
Less : Current Barrowings os per Salance Sheet at the beginring of the period {3,265 77) (3,380.45)
Cash & Cosh Equivalents at the beginning of the period ax per Cash Flow
Statement {3,154 45) (3,062.97)
Cash & Cash Equivalent as per Balonce Sheet ot the end of the period 101425 S29.48
Less @ Current Borrowings as per Balones Sheet at the end of the pericd {3.383.46) (5,074.20)
Cash & Cash Eguivelents at the end of the period as per Cash Flow Statement (2, 345.21) (4, 244.74)




&

MNotes: -

1)

2)

3)

4)

2)

6)

7)

8)

The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at its meetings held on 13™
Mevember, 2020,

Stock of black tea as on 30™ September, 2020 has been valued at lower of cost,
which is based on estimated cost of production and expenditfure for the financial
year ending 31°" March, 2021, and net realisable value. Production and expenditure
not being uniform throughout the year, stock valuation will be unrealistic if it is
based on actual production and expenditure up to 30™ September, 2020. The
aforesaid method of valuation of stock is consistent with the accounting policy
followed by the Company in earlier years for the purpose of publishing quarterly
results. Valuation of stock of tea at the end of the financial year will be as per the
applicable Indian Accounting Standard(s).

Value of green leaf produced in the Company's own tea estates is not ascertainable.
However, cost of materials consumed represents only cost of green leaf purchased
from others.

The Company is engaged in the business of cultivation, preduction and sale of black
tea which is seasonal in nature, and as such, the above results for the guarter and
six month period ended 30™ September, 2020 are not indicative of the results for
the full financial year.

Tax expense, including current tax and deferred tax, if any, is recognised at the
end of the financial year.

Liability on account of defined benefit obligation has been provided on estimated
basis. Acfuarial valuation of defined benefit obligation will be made at the end of
the financial year and actuarial gain / loss, if any, will be recognised at that time.

Measurement of fair value of investment in equity shares will be carried out af the
end of the financial year, when the extent of impairment or enhancement, if any,
will be ascertained. »

Due to nationwide lock down for Covid-19 pandemic imposed since 24.03.2020,
subsequent lifting of the same in a phased manner and due to erratic weather
condition in Assam, the Company's crop was substantially lower, resulting in lower
production of black tea by 8.89 lac kgs. during the 6 months peried ended
30.09.2020 compared to the corresponding period of the previous year.




9) Bank Charges were previously shown under the head Other Expenses as
Miscellaneous Expenses. The Company has, from the current year, included such
Bank Charges under the head Interest and Financial Charges as it would reflect ina
more appropriate presentation of the financial statements of the Company. As
such, the corresponding figures of the previous year have also been regrouped.

10) The Company has only one business segment of manufacture and sale of black tea.

In terms of our report of even date
For Ghusalz,

Somnath Chatterjee
Managing Director

Memb. No. 052204
Date:- 13™ Movember, 2020.
Place:- Kolkata



Ghosal, Basu & Ray

Chartered Accouittails

8/2 Kiron Sankar Roy Road, 2nd floor, Rvom Ne. 28, Kolkata 700 001
Telephone 2243 31835, Telefax 2210 1182, e-mail ghei99 W@gnail com

Independent Auditors’ Limited Review Report on Consolidated Unaudited Quarterly
Financial Results of B & A Limited pursuant to the Regulation 33 of the5SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
B & A LIMITED

1.  We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results (“the Statement”) of B & A Limited {“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”) and total comprehensive income
for the quarter ended 30 September, 2020, being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Bequirements) Regulations, 2015, as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29+ March, 2019.

2. This Statement, which is the responsibility of the Parent’'s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial  Information Performed by the
Independenl Auditor of the Entify”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audil
conducted in accordance with Standards on Auditing and consequently does not enable
us Lo obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Woe also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

oL

5. The Statement includes the results of the subsidiary B & A Packaging India Limited.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the




accompanying Statement, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Ghosal, Basué& Ray

C rtered}‘ié; tants
(FIMN: 315080E)

Apratim Ray
Partner
{(Membership Mo, 032204}

UDIN: AL 52204 AALADT 5377

Place:; Kolkata,
Date: 130 November, 2020

]
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B & A Limited
Statement of Consolidated Assets and

(Ba)

Liabilities as on 30™ September, 2020 {Rs. in Lacs)
Az at As ot |
30.09 2020 | 31.03.2020
Unaudited Audited
ASSETS
Man-Current Assets
Property, Plant & Equipment 815089 B0B450
Capital Work-in-Frogress 459 BE 641 69
Goodwill on Corsolidatian 4546 38 66,38
Intangible Assets (Cther than Goodwill) 2017 2574
Intangibles under Drevelopment 1423 1429
Financial Assets -
{i)  Investments 442 4.42
(ii) Cther Financial Assets 59.41 11809
QOrher Mon-Current Assets 1,286.75 1,502 44
1006219 10457 55
Current Assets
Imentories 480371 245453
Biglogical Assets (Other than Bearer Plants) g129 -
Financial Assets :-
{i} Trode Receivables 3,357.67 167815
() ~Cash ond Cash Equivalents 1.239.55 168 59
{iii} Bank Bolances other than (i) obove 31808 229.60
{iv) Loans 201,30 17536
{v) Other Financiol Assets 17.11 1425
Current Tax Aszets (Met) 453 34.20
Other Current Assets 160811 122630
11,631.35 6,020.98
TOTAL ASSETS| 21,693.54 16,478.53
UTTY A ABILTTIES
Equity
Equity Share Capital 31000 310.00
Other Equity 9 478,28 7.318.25
Equity Attributable to Owners of the Parent| 9.788.28 752825
Man-Controlling Interest 121323 1,020,24
Tetal Equity 11,007 51 &.648.49
Linbilities
Mor-Current Liabilities
Firancial Liabilities -
(il Borrowings 04167
Provisions 1,253 44 1,278.08
Deferred Tax Liabilities (Met) 18683 18683
Crther Mon-Current Liobilities 4011 4040
242205 150531 o
Curremt Lighilities
Financial Liabilities :-
(i} Borrowings 410953 3.626.44
(i) Trode Payobles 220373 1,543 84 £
(ili) ©Other Financial Liabilities T46.40 446 73
Other Current Liabilities 106615 565 99
Provigions 13777 14173
B 26398 &324.73
Total Liokilities 1068603 7.830.04
TOTAL EQUITY AMD LTABILITIES| 21,693.54 16,478.53




B & A Limited
Consolidated Cash Flow Statement
for the &6 months ended 30™ September, 2020

@

(Rs. in Lacs)
Far the Six For the Six
months ended | months ended
30.0% 2020 30.09_ 2019
Unaudited Unaudited
A, Cosh Flow from Operating Activities
Prafit before Tox 2463307 1,768 29
Adjustments for -
Bepreciation and Amortization Expenses 235.13 24103
Firance Cost {comsidered in Financing Activities) 257.26 32148
(Profit)/Less on Sale of Property, Plant & Equipmert 003 4493
Interest Income {considered in Tnvesting Activities) (9.41) f10.48)
Ligbilities ne longer required written back - (0.16))
311918 232609
Changes in Operating Assets & Labilities -
{Increase ) Decrease in Invertories {2,30918} (552 53)
[(Tncrense )/ Decrease in Fair Vale less cogt fo sell of Unplucked Ten
Leaves an Bush {81.2%) (4657}
(Increase)/Decrease in Trade Receivables {1.679.52) (BBYT.52)
(Trerense )/ Decrease in Current Loans (29.94) 0.61
{Increase )/ Decrease in Current Other Financial Assets [2.86) 1895
[Incrense )/ Decrease in Other ber-Curren Assets 215.69 2505
[Tnerease )/ Decrense in Other Current Asseis (381.81) {5.43)
Increase/[Decrease) in Mon-Current Provisions (24 &4} 138.42
Increase/{Decrease) in Other Mor-Current Ligbilities 0,29} 10,29}
Increasesf{Decrease) in Trade Payobles &59 A9 (29053)
Increase/{Decrease} in Current Orher Financial Liabilities 29067 (228 49)
Increasef{Decrease) in Other Current Liohilities 500,16 [229.73)
Increase/{Decrease) in Current Provisians {3.98) {6.54)
285,10 [77.60)
Less : Tncome Tax Paid (Met af Refund, if any) (244 .50) (200.33)
Cash Generated from / (utilised in) Operating Activities (A) 40.60 (277.93)
B. Caszh Al ities
Purchose of Property, Plant & Equipment and Intargible Assets {including
changes in CWIF and Trtangibles under develspment) (11715 (13191
Irterest Income .41 048
fedemption of / (Trvestment in) Mon-Current Bank Deposits 5868 (116,90
Redemption of / (Tavestment in) Current Bork Deposits {62.87) o403
Cosh Generated from / (wtilised in) Investing Activities (B) (111.93) {144 30}
€. Cash Flow inancing Activities
Ircreasz/(Decrense) in Mor-Current Borrowings 94167 7.34
Finarce Cost [E6T.26) [32148)
Dwidend Paid (including dividend to Mon-Contralling Inferest) - (38.03)
Divideend Dustribution Tax Pod {including dividend to Man-Controlling Irterest) - (7ELY
Amaunts paid out of /{deposited in) Unpaid Dividend Benk Accounts .04 [30.81)
Amaunts paid out of f{depesited in) Morginal Depostt Accounts (25.649) (43.80)
Cash Eenerated from / (utilised in) Financing Activities () &58_80 (434 59}
Met Increaze/{Decrease) in Cash & Cash Equivalents
[ (A}~ (B) + (€} ] SBT.47 (856.82)
Add : Cash & Cash Equivalents ot the beginning of the period
{Refer Mote Selow) (3,457.85) (3,520.83)
Cazh & Cazh Equivalemts at the end of the Period| %
(Refer Motz Below} (2,870_38) (4, 777.65)
MNote:-
Cash & Cash Equivalent ng per Balonce Sheet at the beginning of the period 168.59 I78.84
Less : Current Borrowings o per Balance Sheet gt the beginning of the perad (3.626.44) (4.299.67)
Cash & Cash Equivalents at the beginning of the year as per Cosh Flow
Statement {3.457.85) {3.920.83)
Cash & fash Equivalent os per Balance Sheet ot the end of the perfod 123955 98185
Less : furrent Borrowings as per Balance Sheet at the end of the period (4,108.93) (5.758.50}
Cash & Cash Equivalents ot the end of the year as per Cash Flow Statement (2.870,38) {4.777.65)
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Motes: -

1)

2)

3)

5)

6)

7)

8)

)

The above consolidated financial results of the Group (B & A Limited - the Parent Company and
B&A Packaging India Limited - the Subsidiary Company together referred to as “the Group”)

have been reviewed by the Audit Committee and approved by the Board of Directors of the

Parent Company at their respective meetings held on 13" November, 2020.

The Group has consolidated the financial statements of the Parent and Subsidiary Companies
taking into consideration relevant ad justments.

Stock of black tea as on 30™ September, 2020 has been volued at lower of cost, which is based
on estimated cost of production and expenditure for the financial year ending 31%" March, 2021,
and net realisable value. Production and expenditure not being uniform throughout the vear,
stock valuation will be unrealistic if it is based on actual production and expenditure up to 30™
September, 2020. The aforesaid methed of valuation of stock is consistent with the accounting
policy followed by the Group in eorlier years for the purpose of publishing quarterly results.
Voluation of stock of tea at the end of the financial year will be as per the applicable Indian
Aecounting Standard(s).

Value of green leaf produced in the Company’s own tea estates is not ascertainable, However,
cost of materials consumed represents only cost of green leaf purchased frem others,

Deferred tax, if any, is recognised at the end of the financial year. Current tax as appearing in
this statement is in respect of the Subsidiary Company. The Parent Company is engaged in the
business of cultivation, preduction and sale of black tea which is seasenal in nature and as such
the results for the quarter ended 30™ September, 2020 are not indicative of the results for
the full financial year. For this reasen, current tax will be recognised at the end of the financial
year by the Parent Comparny.

Ligbility on account of defined benefit obligation has been provided on estimated basis.
Actuarial valuation of defined benefit ebligation will be made at the end of the financial year
and actuarial gain / loss, if any, will be recognised at that fime.

Measurement of fair value of investment in equity shores will be carried out at the end of the
financial year, when the extent of impairment or enhancement, if any, will be ascertained,

In respect of the leasehold land, the Subsidiery Company is required to make a fixed lease
payment annually. The amount of annual payment and the present value of the liability over the
remaining period of the lease are not significant, Hence, the subsidiary company has not
recognised the present value of lease liability, finance charges or accretion to the value of the
right to use the aforesaid asset in the accounts, which is otherwise required by Ind AS 116,
Leases, with effect from 1st April, 2019. The annual fixed lease payment is charged to profit or
loss over the period of the lease.

For Paorent Company Ind AS 116 "Leases” is not applicable, in as much as, the lease in
respect of its lensehold-land is perpetual in nature.

Due to nationwide lock down for Cavid-19 pandemic imposed since 24™ March, 2020, subsequent
lifting of the same in a phased manner and due to erratic weather condition in Assam, the Parent
Company's crop was substantially lower, resulting in lower production ef black tea by B.89 lac kgs.
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during the & months period ended 30™ September, 2020 compored to the corresponding period
of the previous year.

10) Bank Charges of the Parent Company were previously shown under the head Other Expenses as
Miscellaneous Expenses. The Parent Company has, from the current year, included such Bank
Charges under the heod Interest and Financial Charges as it would reflect in a more appropriate
presentation of the financial statements of the Parent Company. As such, the corresponding
figures of the previous year have also been regrouped.

11) An amount of Rs. 0.91 lacs representing shore of non-controlling interest in amortisation of
leasehold land of Subsidiary Company in terms of Ind AS 116, "Leases”, was inadvertently
charged in full against Parent Company’s retained earnings during the year ended 31" March,
2020,

Accordingly, non-controlling interest and retained earnings as on 31*' March, 2020 and 30™
September, 2020 stand restated to give effect ta the above.

12) Operating segments have been identified as Teo and Packaging taking into consideration the
requirements of Ind A5 108, *Operating Segments”.

In terms of our report of even date
For &hosal, Basu & Ray ForB & A Limi

tered H.c/ca_ fants
; 3150{,GE.’WJ3

Memb. Mo, 052204
Date:- 13™ November, 2020
Place:- Kolkata

Somngith Chatterj
Managing Director




