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Independent Auditors’ Review Report On the Standalone Quarterly Financial Results

and Year to Date Results of B & A Limited Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

REVIEW REPORT TO THE BOARD OF DIRECTORS
B & A LIMITED

1. We have reviewed the accompanying statement of unaudited standalone
financial results of B & A Limited (“the Company”) for the quarter ended 30
September, 2019 and the year to date results for the six months period ended 30™
September, 2019 (“the Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”),
as amended, read with SEBI Circular Nos. CIR/CFD/CMD1/80/2019 dated 19"
July, 2019 and CIR/CFD/CMD1/44/2019 dated 29 March, 2019 (“the Circulars”).
The Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interir Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India (ICAI). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures
in accordance with the Circulars issued by SEBI under the Regulation, as
amended, to the extent applicable.

3 Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable accounling standards and
other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, including the




"

manner in which it is to be disclosed, or that it contains any material

misstatement,

Kolkata,
14t November, 2019

For Ghosal, Basu & Ray

Chartered Accountants
(FRN: 315080E)

.

______.J-
Prasun Kr. Basu
Partner

(Membership No. 016178)
UDIN: 19016178 AAAABKATIO
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2019

(Rs. in Locs)
Three months Three months Three months | Six months ended | Six months ended Vi drasa
Particulars ended 30.09 2019 |ended 30.06.2019|ended 30.09.2018 30.09 2019 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I. Revenue from Operations 508531 2,243 580 484221 7.328.81 6, 706.69 12 070.67
II. |Ctther Income 2B8.12 10.91 7.58 39.03 2045 62,29
IIT. Total Income [T + IT] 511343 2,254 .41 4,850.19 7,367.84 6, 727,14 12,132 96
IV. |Expenses
Cost of materials consumed 1,432.35 83581 1,045 24 2,268,146 1.848.09 267821
Change in Inventories of Finished Goods (1,085,50) (745.93) (766.31) (1,831.43) (1,620.82) (48.74)
Employee Benefit Expenses 160119 1,473.55 1LBeBFT 307474 2.98432 5,254 53
Finance Cost 11594 11822 10273 234,16 21073 39326
Depreciation and Amortization Expenses 91489 B2.72 87.44 174.61 174,88 339.56
Other Expenses 136401 Q2T 63 1,263.01 2.291.64 2,032.06 3,350.07
Total Expenses [IV]] 3519.88 2,692.00 3,327.88 6.211.68 5,659 32 11,966.89
V. Profit / (Loss) before tax [IIT - IV] 1,593.55 (437.59) 152231 1,185.96 1,167 .82 16607
VI. |Tax Expenses:
(1} Current Tax - - - 12.00
(2) Deferred Tax - - - - (22.80)|
VII. |Profit / (Loss) for the period [V - VI ] 159355 (437.59) 1522.31 118596 1167.82 176.B7
VIIL. |Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss - - - - - (107.26)
{ii) Income tax relating to items that will not be reclassified - - - - - 30.74
to profit or lass,
(B) (i) Items that will be reclassified to profit or loss - - - - - -
(i} Income tax relating to items that will be reclassified - - £ - E -
to profit or loss,
1%, | 'etel Lomprehensive Income for the period [VII + VIII) 159355 (437.59) 1522 31 115596 1167.82 100.35
[ Comprising of Prefit / (Loss) and Other Comprehensive Income
for the period. ]
X. Paid-up Equity Share Capital (Face Value Rs. 10/- each) 310,00 310.00 310.00 310.00 310.00 310,00
KI. |Reserves excluding Revaluation Reserves 523087
KIL. |Earnings Per Share (of Rs, 10/- each)
{a) Basic (Rs.) 5140 (14.12) 4511 r2g 37.67 5.7t
{b) Diluted (Rs.} 51.40 (14.12) 43,11 3v.2e 3767 5.71




B & A Limited

as on 30™ September, 2019

Standalone Statement of Assets and Liabilities

(Rs. in Lacs)
Az at Az at
30/09/2019 | 31/03/2019
Unaudited Audited
ASSETS
Mon-Current Assets
Property, Plant & Equipment 6,564.97 &,406,15
Capital Work-in-Pragress 580.52 816.53
Intangible Assets (Other than Goodwill) 14.45 15,599
Investment in Subsidiary iTe.57 I7e5T
Financial Assets :-
() Investments hoz 5892
(i) Loans 258,00 258.00
(i) Other Firancial Assets 130.59 13.69
Other Men-Current Assets 1,398.33 1,473.96
' 9,329.35 236661
Current Assets
Invertaries 262916 1,068.24
Biclogical Assets (Uther than Bearer Plants) 79.55 32.98
Financial Assets i-
(i} Trode Receivables 595,73 186.43
(i} Cash and Cash Equivalents 929.46 31748
(i} Bank Balances other than (i) above 138,23 204,38
(iv) Loans 166.23 16902
{v} Other Financial Assets 13.53 3167
Other Current Assetrs 1,117 B0 101569
B 6TLES 3,028.89
TOTAL ASSETS| 15001.04 | 12,395.70
EQUITY AND LIABILITIES
Equity
Equity Share Capital 310,00 310.00
Other Equity 6,353.11 523087
Total Equity 6,663,11 5,540.87
Liabilities
Mon-Current Liabilities
Provisions 1,249.42 1,119.09
Deferred Tax Liabilities (Met) 25,38 95.38
Other Mon-Currant Liabilities 4067 40,96
1,38547 125543
Current Liabilities
Financial Ligbilities -
(i) Barrowings 5.174.20 3,380.45
(i) Trode Payables 918.97 97787
(i) Other Financial Lichilities 405,15 5%0.44
Other Current Ligbilities 326.22 526,72
Provisions 90,25 20.25
Current Tax Liabilities (Met) 33.67 33567
6,952 46 5,535 40
Total Liabilities 833793 6,804 83
TOTAL EQUITY AMD LIABILITIES| 15,001.04 | 12.395.70




B& A Limited
Standalone Cash Flow Statement
for the six months ended 30™ September, 2019 (Rs. in Lacs)
For the six For the sx
menths ended months ended
30/09/2019 30/09/2018
Unawdited Unaudited
A, Cash ing Activities
Prafit before Tax 1,155.94 L167.82
Lepreciotion and Amornization Expenses 174.61 174,66
Fironce Cost (considered in Financing Activities) 23418 21079
Interest Income (considered in Investing Activitias) (19.02) (17.48)
Dividerd Income (considered in Tnvesting Activitins) {IT.T7) -
Lighilities no lorger required written back ) (1.0
152778 1.535.03
Ch 5 in {1 2ets & Liabilities :-
(Increcse)/Decrease in Tnventories (LEB60.92) [1.621.08)
(Inerecse)/Decrease in Foir Valie less cast to sell of Unplucked Teg
Leawes an Bush [46.57) (58.87)
(Inerease ) Decrease in Trode Receivables (407,30 (505.86)
[Increcse)/Decrease in Current Loans org [41.51}
[Increose i/ Decrease in Current Other Financiol Assets 16,14 {i4.95)
[Incrense 1 Decrease in Cther Mon-Current Assets 75,63 48,55
(Increcse V' Decrease in Other Current Assets {10010} (55.17)
Ircrease/{Decrease) in Mon-Current Provigions 130,33 57.BE
TrereaseS{Decrease] in CHher Mon-Current Liskalities {029 166
Ircrease/{Decrease] in Trode Payables =8.74) 27839
Trcrease/{Decrease) in Current Other Finarcial Liabilites (1B1.29) 165,67
Ircrease/(Decrease] in Other Current Liobilities (200.50) 333175
Increase/(Decrese) in furrert Provisions - 1007
(804.08) 13358
Less : Tncome Tax Pad (Met of Refund, if any) - (96.22)
Cosh Senerated from / (utilized in} Operating Activities (A} {B04,05) 37.38
B Invest i
Furchase of Preperty, Plant & Equipment and Intargible A1aste (includirg
charges in CWIP ard Intangibles under development] (25.8%) (270.89)
Interest Income 1902 1746
Dividend ITncome 17.77 -
Redemption of / (Lnvestment in) Mon-Current Bark Deposits (11&.90) [30.38)
Redemption of / (Investment in} Current Bank Deposits 94.03 (0.91)
Cash Generated from / (utilized in) Investing Activities (B) [B1.97) (284.70)
G, Cash Fl i iviti
Incrense/(Decrease] in Man-Current Borrowings . {4.05)
Finanee Casgt {234.16) (21075
bividered Paid (sncluding dividend to Men-Contrafing Interest) {31.00) (93.00)
Dividerd Distribution Tax Paid [irchudirg dividend 1o Men-Cantralling Interest) (2.71) (15467
Anounts paid cut of A{depesited in} Unpaid Dividend Bank Accounts {259.02) {51.34)
Amaurts paid eut of N{deposited in) Marginal Depasit Accounts 1,14 -
Cash Generated from / {utilized in) Financing Activities (£) (295.75) (384, 64)
wNit Increase/(Dacrease) in Cash & Cach Equivalents
[(A) = (B) = (] {1,181.77) (831 .58}
Add  Coth & Cash Equivalents of the beginning of the perisd
(Refer Nate Below) (3.062.97) (2, 780.T8)
Cazh & Cash Equivalents ot the end of the Period
[Refer Mate Below) (4, 244.74) {3,412 78|
Cash & Cash Equivalent as per Balince Sheet ot the beginning of the period EFEE ] 60,65
Less : Current orrowings as per Balince Sheet at the beginting of the period (3,380,45) (2 84143}
Caxh & Cash Equivalkents at the beginning of the period as per Cash Flow
Statement (3,062.97) (2.780.78)
Cash & Cosh Equivalent as per Bolance Sheet at the end of the period 25 44 13225
Less : Current Barrawings as per Balence Sheet at the end of the period {8.174.20) {3.54501)
Cash & Cash Equivalents at the end of the period as per Cash Fiow Stotement (4, 244.74) {3,412.78)
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In terms of our report of even date

For Ghasal, Basu & Ray For B & A Limited
BA
Chartered Accountants ,.f_.;ﬂ;ﬁ}c ,:Iujfw ;
arlaed g

FRN - 315080E & B
A . !
Somnath Chatterjee

Prasun Kr.Basu Managing Director

The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at their meetings held on 14™ November, 2019

Stock of black tea as on 30™ September, 2019 has been valued at lower of cost, which is based
on estimated cost of production and expenditure for the financial year ending 31°" March, 2020,
and net realisable value. Preduction and expenditure net being uniform throughout the year, stock
valuation will be unrealistic if it is based on actual production and expenditure up te 30"
September, 2019. The aforesaid method of valuation of stack is consistent with the accounting
policy followed by the Company in earlier years for the purpose of publishing quarterly results.
Valuation of stack of tea at the end of the financial year will be as per the applicable Indian
Accounting Standard(s).

Value of green leaf produced in the Company’s own tea estates is not ascertainable. However, cost
of materials consumed represents only cost of green leaf purchased from others,

The Company is engaged in the business of cultivation, production and sale of black tea which is
seasonal in nature, and as such, the above results for the quarter ended 30™ September, 2019

are not indicative of the results for the full financial year.

Tax expense, including current tax and deferred tax, if any, is recognised at the end of the

financial year,
Liability on account of defined benefit obligation has been provided on estimated basis. Actuarial
valuation of defined benefit obligation will be made at the end of the financial year and actuarial

gain / loss, if any, will be recognised at that time.

Measurement of fair value of investment in equity shares will be carried out at the end of the
financial year, when the extent of impairment or enhancement, if any, will be ascertained.

The Company has only one business segment of manufacture and sale of black tea,

-

Partner

Memb. Mo, 016178

Date:- 14" Movembar, 2019
Place:- Kolkata

UDIN: 190161 FRAAAABKATIO
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Telephone 2243 D185, Telefax 2210 1182, e-mail ghe19%@gmail.com

Independent Auditors’ Review Report on the Consolidated Quarterly and Year to Date
Financial Results of B & A Limited Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS
B & A LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of B & A Limited (“the Holding Company”) and its subsidiary (collectively
referred to as “the Group”) for the quarter ended 30 September, 2019 and the year to
date results for the six months period ended 30" September, 2019 (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been compiled from the
standalone financial statements of the Holding Company and its subsidiary, which have
been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015 (“Ind AS"), as amended, and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially iess in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable. v

4. The Statement includes the results of B & A Packaging India Limited, which have been
reviewed by us and which reflect total assets of Rs 5,675.30 lakhs as at 30 September,
2019 and total revenue of Rs 2,246.80 lakhs and Rs 4,260.60 lakhs , total net profit after
tax of Rs 245.89 lakhs and Rs 453.52 lakhs and total comprehensive income of Rs 245.89
lakhs and Rs 453,52 lakhs for the quarter ended 30t September, 2019 and for the period
from 1# April, 2019 to 30» September, 2019 respectively, and net cash flows of Rs 324.95
lakhs for the period from 1# April, 2019 to 30" September, 2019.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Ghosal, Basu & Ray
Chartered Accountants
(FRN : 315080E)

s .

Prasun Kr. Basu
Partner
(Membership No. 016178)
UDIN: 1901 8YFRAAAABLSIZF

Kolkata,
14 November, 2019
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UNALUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30TH SEPTEMBER, 2019

{Rs. in Lacs)
Three months Three months Three morths SI:::;:IM 5‘::;:'“ Year
Particulors jended 30,09.2019 lended 30.06.2019 | ended 30.02. 2018 30,09 2019 30.09. 2018 ended 31,03, 2019
Unaudited Unaudited Linaudited Unaudited Unoudited Audited
1. |Reven & from Operations 7 315,72 4,254.32 677704 11,570.04 10,456,259 15.103.75 |
II. [Other Income 12,62 B.77 DaE 21.39 23.08 .75
IIL Total Inceme [T + IT]| 7.328.34 426309 6,787 32 1155143 10,479.34 19,154 50
IV. - |Expenses
Cest of materials corsumed 2, 776,01 203795 234318 481397 4,305.58 748673
Change in Inventories of Finished Goods and Work-in-
Progress (103717} (664.04) (724.43) (1.721.21) (167352} (210.67)
Employes Benefit Expenses 181029 1,684 .02 1,764.45 3494.31 332572 604737
Finance Cast 153.27 156,40 14545 309.67 292.02 D609
Depreciation and Amartization Expenses 124.51 116 52 124,16 24103 24587 483.72
Crther Expenses 1,565.00 110216 1,401.34 2.687.16 2,333.00 396625
Toetal Expenses [IV] 541191 441302 505417 982493 B.A2B.27 18,326.32
V., |Profit £ (Loss) before exceptional (tems end tax (T11 - IV] 151643 {143.93) 173315 176650 165107 BEB 16
VI, |Exceptional Items (0.74) 353 (0.BB) 279 117 [0.91)
VI |Profit £ (Loss) before tax [ W+ VI ] 1,915,649 {146.40) 173227 1,769.29 165224 BETET
VITL. |Tax Expenses:
{1} Current Tax 476 B0.O3 60,81 17474 139,37 218.00
{2) Deferred Tax - - - - + 104
IX.  |Profit / (Logs) for the peried [ VII - VIIL ) 1,820.93 (226.43) LAT1.46 155450 1512.87 43623
®.  |Other Camprehensive Income
(A) (i) Items that will net be rechassified to profit or loss - - - - - (106.03)
(i) Income tax relating fo items that will not be reclassified - - - - - 3035

to profit or loss.
(B (i} Ttems that will be reclassified to profit or loss 5 : : R " }
{ii) Income tax relating to items that will be reclussified - . ; . ] )

to profit ar logs,
K [N CMPIETRYAING Themms. v i el T n ) 1.820.93 (226,43} 167146 1,594.50 151287 56249
[ Comprisirg of Profit / {Loss) and Other Comprehensive Income
for the period. ]

Attributable tom-
Owners of the Parent 1,751.24 (285.27) 162893 146597 1,415.41 426,24
Mon-Cantrolling Interest 69.69 50.64 4253 128,53 97 46 136.25

Cut of Total Comprehansive Income as abewve,
Prafit # (Loss) for the period attributable ta:-

Owrers of the Porent 1,751,249 {285.27) 1.628.93 146597 1,415.41 502 20
Man-Controlling Interest 69,69 58,84 4253 12853 97,46 126,03
Other Comprehensive Tncome for the peried attributable tat-
Owrers of the Porent H F - - - (75.94)
Man-Controlling Interest & B - 2 E 022
WIL |Paid-up Equity Share Capital (Face Value Bs, 10/= each) 31000 31000 3000 310,00 31000 30,00
XIIL, |Reserves excluding Revaluation Reserves 696669
®IV. |Earnings Per Share (of Rs. 10/- each)
{a) Basic (Rs.) 55,49 {2.20 52 55 47.29 45,66 18,20

(b} Diluted (R4.) 5549 (.20 5255 4729 4556 16.20




B & A Limited
Statement of Consolidated Assets and

Liabilities as on 30™ September, 2019 (Rs. in Locs)
As at As at
30.09.2019 | 31.03.2019
Unaudited Audited
ASSETS
Mon-Current Assets
Property, Flant & Equipment 826055 8,104.00
Capital Werk-in-Pragress 585.44 B&0.26
Goodwill on Conzolidation 6638 6638
Intangible Assets (Other thon Goodwill) 2999 34.57
Intangibles under Development 11,04 11.04
Firancial Assets i«
(i} Investrments 592 562
{ii} Other Financial Assets 130,59 13.69
Other NMon-Current Assets 142236 150832
10,518.29 10,604.58
Current Assets
Inventories 436517 341254
Biclogical Assets (Other than Begrer Plants) 7956 izas
Financiol Assets -
(i) Trode Receivables 244709 155957
(ii) Cosh and Cash Equivalents 981,85 i78.84
(iii) Bonk Balonces other than (i) above 290,13 30955
(v) Loans 174,23 174 54
(v) Other Financial Assets 849 27 44
Other Current Assets 1,202.60 119717
5545 11 7.09303
TOTAL ASSETS| 20,067.40 17,697.61
EQUITY AMD LTABILTTIES
Equity
Equity Share Capital 310.00 310.00
Orther Equity §,392.06 696669
Equity Attributable to Owners of the Parent] 8,702.06 727669
Man-Contralling Interest 536,41 816.30
Total Equity 8.638.47 8,052.99
Liabilities
Mon-Current Liohilities
Fingncial Liokilities :-
(i) Borrowings 25.04 4420
Provisions 1,31502 LI76.60
Deferred Tax Liobilities (Met) 308,12 30812
Other Non-Current Liabilities 40,67 4095
1,692.85 1,565 88
Current Liabilities
Finoncial Liabilities :-
{i) Borrowings 5,759.50 4,299 67
(i} Trode Payobles 173312 2,023 81
(i) Other Financigl Liabilities 544 80 To0.79
Other Current Liabilities 445 76 67549
Provisions 9025 9679
Current Tax Liabilities (Met) 162 .65 188,19
8,736.08 8,034.74
Total Liabilities 10,428.93 9,604 .62
TOTAL EQUITY AND LIABILITIES| 20,067.40 17.697.61




B & A Limited
Consolidated Cash Flow Statement
for the 6 months ended 30™ September, 2019

(Rz. in Lacs]
For the Six For the Six
months ended | months ended
30.09.201% 30.09.2018
Unaudited Audlted
A. Cash Flow from Operating Activities
Prafit before Tox 1769.29 165224
Adjustments for :-
Depreciation and Amortization Expenses 24103 24587
Finance Cost (considered in Financing Activities) 30967 292.02
(Profit)/Loss on Sole of Property, Plant & Equipment 493 -
Interest Income (considered in Investing Activities) {10,48) (7.86)|
Liabilities no longer required written back (Q.16) (1.00)
231428 218127
Cha ing Assets & Linbilities i~
{Increase)/Decrease in Inventories (952 53) {1,545.80)
{Increase)/Decrease in Falr Value less cost to sell of Unplucked Tea Leaves
on Bush (4657 (58.87)
{Increase)/Decrease in Trade Receivables {BB7.52) (740.34)
(Increase)/Decrease in Current Loans 061 {41.10)
{Increase)/Decrease in Current Other Financlal Assets 18.95 (2.80)|
({Incrense)/Decrease in Other Non-Current Assets 8596 4327
{Increase)/Decrease in Other Current Assets (5.43) {104.99)
Increase/(Decrease) in Mon-Current Provisions 13842 &0.33
Increase/(Decrease) in Other Mon-Current Liakilities (0.29) 168
Increase/{Decrense) in Trade Payables (290.53) 127 16
Increase/{Decrease) In Current Other Financial Liabilities (205.9%) 13913
Inecrease/{Decrease) in Other Current Liabilities (229.73) 31570
Increase/(Decrease) in Current Provisions (6.54) 16.28
(66.91) 39092
Less : Income Tax Paid (Met of Refund, if any) (200.33) (199.75)
Cash Generated from / {utllised in) Operating Activities (A) (267.24) 191.17
B, Cash Flaw I A i
Purchase of Property, Plant & Equipment and Intargible Assets {including
changes in CWIP and Intangibles under development) (131.51) (395.06)
Interest Income 1048 T.86
Redemption of / (Investment in) Non-Current Bank Depasits (116.90) (30.38)
Redemption of / (Investment in) Current Bank Deposits 9403 (0.91)
ash Generated from / (utillsed in) Investing Activities (B) (14430} (418 47)
C m_Financing Acti
Increase/(Decrease) in Non-Current Berrowings (15,16} 11156
Finance Cost (309.67) (292.02)
Dividend Paid (including dividend to Mon-Contralling Interest) (38,03) (10003}
Dividend Distribution Tax Paid (including dividend to Man-Contralling Interest) (7.B1) (15.46)
Amaunts pald out of /(depasited in) Unpald Dividend Bank Accounts {30.81) (60.53)
Amounts pald aut of /{depasited in) Marginal Deposit Accounts (43,80 5@z
Cash Generated from / (utillsed in) Financing Activitles (C) (445.28) {350.66)|
Met Increase/(Decrease) in Cash & Cash Equivalents
(W@ ~E)] (856.62) (577.96)
Add : Cash & Cash Equivalents at the beginning of the period
{Refer Note Below) (3,920.83)  (3,563.%0)
Cash & Cash Equivalents at the end of the Perled
(Refer MNote Below) (4.777.65)|  (4.141.86)
Digte:-
Cash & Cash Equivalent as per Balance Sheet at the beginning of the period 378.84 125.68
Less ; Current Borrowings as per Balance Sheet at the beginning of the period (4,299.67) (3.669.58)
Cash & Cash Equivalents at the beginning of the year as per Cash Flow
Statement (3,920.83) {3,563.90)
Cash & Cash Equivalent as per Balance Sheet at the end of the period 281,85 196,17
Less : Current Borrowings as per Balance Sheet at the end of the period (5,755.50) {4,338.03)
Cash & Cash Eguivalents at the end of the year as per Cash Flow Statement {4, 777.658) (4,141 _B&)




B & A Limited
Regd. Office : Indu Bhawan, Mohatma Gandhi Road, Jorhat - 785 001

CIN : LO1132AS51915PLEOC0Z200, Email : barooahs@vsnl.com, Website | www. barooahs.com
SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2019

(Rs. in Lacs)
Three months Three months Three months 5"::::“ 5“:::::}15 Year
Particulars ended 30.0% 2019 |ended 30.06,2019|ended 30.09. 2018 30092010 50.09 5018 ended 31.03.2019]
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
- Tea 508531 2,.24350 4 842 21 732881 6, 70669 1207067
- Packaging 223041 2,010.82 193523 424123 3,749 60 7,033.08
Total 731572 425432 & 77744 11,570.04 10 456 29 1910375
2. Segment Results
Profit / (Loss) before Tax and Finance
Cost
- Tea 1,701.57 (318.67) 165691 1,382.90 1423.07 65237
- Packaging 367.39 32867 22081 696.06 52119 77582
2,068 96 10.00 187772 207896 1944 26 142819
Less : Finance Cost
- Tea 11594 118,22 102,73 23416 21079 39326
- Packaging ar.as 3818 4272 551 81.23 167 66
15327 156,40 145,45 309.67 29202 56092
Profit / (Loss) before Tax
- Tea 158563 (436.89) 1,554 18 114874 1,212.28 25811
- Packaging 33006 22049 178.09 620.55 43996 608.16
191569 {146.40) 173227 1,769.29 1,652.24 B&67 .27
3. Segment Assets (asat the end of the period)
- Tea 14,410.12 12 695.86 13,487.49 14,410.12 13,487.49 11,799.72
- Packaging 5,657.28 6,035.74 559587 565728 559587 5,897.89
Total 20,067 40 18 73160 19 083,36 2006740 19,083 36 17 697.61
4. Segment Liabilities (as at the end of the period)
- Tea 8,319.91 8.182.45 7.469.65 8,319.91 7.469.65 6,854,83
- Packaging 210902 268574 2.565.21 210902 256521 2,749.79
Total 1042893 1086819 10,034 B6 10,428.93 10,034 86 960462
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The above consolidated financial results of the Group (B & A Limited - the Parent Company and
BA&A Packaging India Limited - the Subsidiary Company together referred to as “the Group”) have
been reviewed by the Audit Committee and approved by the Board of Directars of the Parent
Company at their meetings held on 14™ November, 2019

The Group has consolidated the financial statements of the Parent and Subsidiary Companies
taking info consideration relevant adjustments,

Stock of black tea as an 30™ September, 2019 has been valued at lower of cost, which is based
on estimated cost of production and expenditure for the financial year ending 31°" March, 2020,
and net realisable value, Production and expenditure not being uniform throughout the year, stock
valuation will be unrealistic if it is based on actual production and expenditure up to 30™
September, 2019, The aforesaid method of valuation of stock is consistent with the accounting
policy followed by the Group in earlier years for the purpose of publishing quarterly results.
Valuation of stock of tea at the end of the financial year will be as per the applicable Indian
Accounting Standard(s),

Value of green leaf produced in the Company’s own tea estates is not ascertainable. However, cost
of materials consumed represents only cost of green leaf purchased from others.

Deferred tax, if any, is recognised at the end of the financial year. Current tax as appearing in
this statement is in respect of the Subsidiary Company. The Parent Company is engaged in the
business of cultivation, production and sale of black tea which is seasonal in nature and as such
the results for the quarter and 6 months ended 30™ September, 2019 are not indicative of the
results for the full financial year. Fer this reason, current tax will be recognised at the end of
the financial year by the Parent Company.

Liability on account of defined benefit obligation has been provided on estimated basis. Actuarial
valuation of defined benefit obligation will be made at the end of the financial year and actuarial
gain / loss, if any, will be recognised at that time.

Measurement of fair value of investment in equity shares will be carried out at the end of the
financial year, when the extent of impairment or enhancement, if any, will be ascertained.

Effective from 1" April, 2019 the Group has adopted Ind AS 116 “"Leases" using modified
retrospective approach in respect of the Subsidiary’s leasehold land which has been treated as
right-to-use asset, This has resulted in recognition of Rs. 3.20 lacs as cumulative depreciation up
to 31" March, 2019, which has been adjusted from retained earnings as on 1% April, 2015. During
the six months under review Rs. 0.08 lacs has been recognised as depreciation, In respect of the
aforesaid lease the Subsidiary is required to make a fixed lease payments annually, the amount of
which and the present value of the lease liability are not significant. Consequently, the Subsidiary
has not recognised lease liability, finance charges or aceretion of the value of right-to-use of the
aforesaid asset in the accounts, Annual fixed lease payment is charged to Profit and Loss.

For Parent Campany Ind AS 116 “Lease” is not applicable, in as much as, the lease in respect of its
leasehold-land is perpetual in nature,




10) Operating segments have been identified as Tea and Packaging toking into consideration the
requirements of Ind AS 108, "Operating Segments”,
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