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Auditor's Report on

Quarterly Financial Results of the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Require:ments) Regulations, 2015

To
The Board of Directors of B & A Limited

We have reviewed the accompanying Statement of unaudited financial results together

with the Notes thereor! of B & A Limited ("the Company") for the quarter ended 30'h

June 2018, being submitted by the Company Pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These quarteriy financial ."rrlt, ure the responsibility of the Company's management

arrd have been approved by the Board of Directors. Our responsibility is to exPress an

opinion on these financial results based on our limited review of such financial

statements, which have been plepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards prescribed under

section 133 of the companies Act, 2013, read with relevant rules issued thereunder or by
the Institute of Chartered Accountants of India, as applicable and other accounting

principles generally accepted in India.

We conducted our review (Interim) in accordance with the Standard on Review

Engagements (SRE) 2410, Engagements to Ret:iew Financinl Statements issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement(s). A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have -not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial resu!
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accord.ance with applicable Accounting Standards prescribed under Section 133 of the
Companies Act 2013 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosqre Requirements) Regulations, 2015 including the
manaer in which it is to be disclosed, or that it contains any material misstatement(s).

For Ghosal, Basu& Ray
Chartered Accountants

(FRN :315080E)

Prasun Kr Basu

Partner
(Membership No. 16178)

Place: Kolkata,
Date: 10th August, 2018
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Notesr -

1) The obove finonciql results hove b ienreviewed by the Audil Committee ond opproved by the Boord

of Directors of the Compony ot its meeiing held on lOth August,2018.

2) Stock of block teo as on 30'h June,2Ol8 hos been vqlued at lower ol cost, which is bosed on

estimoied cost of production ond expenditure for ihe finonciol yeor ending 31'1 Morch, ?O19, ond

nel reolisable volue. Produciion ond expendifure not being uniform throughoul the yeor, stock

voluotion will be unreolistic if it is bosed on octuol production ond expenditure up fo 30rh June,

2018. The oforesqid method of voluolion of stock is consistent wiih the occounting policy followed

by the Compony in eorlier years for the purpose of publishing quorterly results. Voluotion of stock

of teo oi the end of the finonciol yeor will be os per ihe opplicoble fndion Accounting Slandord(s).

3) Value of green leof produced jn the Compony's own ieo estotes is not oscertoinoble. Howevet, cost

of mqteriols consumed represents only cos't of green leof purchosed from others.

4) The Compony is engaged in the business of cultivqtion, production ond sole of block teo which is

seosonol in noiure, ond os such, the obove results for the quorier ended 3Oth June, 2018 are not

indicotive of the results for the full finonciol yeor.

5) Tox expense. including current tox ond deferred tox, if ony, is recognised oi the end of the

finonciolyeor.

6) Liobility on occounf of defined benefit obligotion hos been provided on estimoted bosis. Actuorial

voluotion of defined benefit obligoiion will be mode ol lhe end ol the finoncial yeor ond octuariol

goin ,/ loss, if ony, will be recognised ot thot time.

7) Meosurement of foir vqlue of investment in eguity shores will be carried out at ihe end ol the

finonciol yeor. when the extent ofimpoirment or enhoncement, if ony, will be dsczrloined.

8) The Compony hos only ona business segment of monufocture ond sole of block teo.

9) Figures lor the previous period hove been re-grouped / re-arronged, whetevet necessoty.

fn terms of our report of even dote

For 6hosol, Basu & Roy

Chartered Accounlonls

FRN - 315080E ,

A1*il*
+--

Prosun Kr. Basu

Portner

Memb. No. 016178

Dole:- lO'h August, 2018

Ploce:- Kolkota

i;J^ d^ff""^CI

Somnqth Chqtterjee
Monoging Director
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