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B & A/KOL/DDC/228

To, Date: 27/06/2020

The General Manager,
Department of Corporate Affairs,
Bombay Stock Exchange Ltd.

P. l. Towers, Dalal Street,
Mumbai- 400001

Dear Sir,

Subject- Audited Financial Results {Scrip Code: 508136)

a) Please take note that the Board of Directors in its meeting held on 27" June 2020
has approved the Standaldne Financial Results of the Company for the guarter
ended 31% March 2020 and audited Standalone and Consolidated Financial Results
of the Company for the financial year ended 31" March 2020 and Statement of
Assets and Liabilities as on that date.

b) Please find enclosed copy of the Financial Results as above, alongwith Reports of the
Auditors thereon and declaration from the company for their unmodified opinion
under Regulation 33 of SEB| (LODR) Regulations, 2015.

Yours faithfully

For B & A Limited
2 IL:‘ ol P Ti.!:
R .1

D. Chowdhury
Company Secretary

Encl: As above

Gardens: BARASALL, GATOONGA, KUHUM, MOKRUNG, MEW SAMAGURI, SALKATHONI, SAMAGURI, SANGSUA



Ghosal, Basu & Ray

Chartered Accountants

8/2 Kiron Sunkar Roy Road, 2nd floor, Room No. 28, Kolkata 700 001
Telephone 2243 9185, Telefux 2210 1182, e-mail ghri 9 @amail.com

Independent Auditor's Report On Standalone Quarterly Financial Results and
Year to Date Results of B & A Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF B & A LIMITED

1. We have audited the standalone annual financial results (“Results”) of B & A
LTD (“the Company"”) for the year ended 31 March, 2020, and reviewed the
standalone quarterly financial results for the quarter ended 31 March, 2020,
included in the Statement Of Financial Results (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. The Results included in the Financial Statement are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on the
results based on our audit of such standalone annual financial statements, which
have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder or by
the Institute of Chartered Accountants of India, as applicable, other accounting
principles generally accepted in India.

3. We conducted our audit in accordance with the Standards of Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amount disclosed as the financial results. An audit also includes assessing
the accounting policies used and significant estimates made by management, We

believe that our audit provides a reasonable basis for our opinion.
3

4. In our opinion and to the best of our information and according to the
explanations given to us, the Results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in this regard, and




(i) give a true and fair view of the net profit and other financial information for
the year ended 31* March, 2020.

5. The Results for the last quarter ended 31* March, 2020, and the corresponding
quarter ended of the previous year, included in the Statement, being the
balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the relevant financial
year, which were subject to limited review by us.

For Ghesal, Basu & Ray
Chartered Accountants

(Membership No. 052204)
UDIN 20052204 AAANBERTIL

Kolkata,
Dated: 279 June, 2020



B & A Limited

Regd. Office : Indu Bhawan, Mahatma Gandhi Road, Jorhat - 785 001
CIN : LO1132AS1915PLCO00200, Email : contact@barooahs.in, Website | www barosahs,com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2020

(Rs. in Laecs)
Three months Three months Three months Year Year
: ended ended ended ended ended
Particulars
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.21%
Unaudited Unaudited Unaudited Audited Audited
i Revenue from Operations 140932 4 476,87 170367 13,215.00 12 070 67
IT, Other Ineome 1573 5177 12,35 10653 62,29
III, Total Incame [ + II] 1425.05 4528 &4 171602 1332153 12 132 56
IV. |Expenses
Cost of materials consumed 5952 79904 17362 312672 247821
Change in Inventeries of Finished Goods 1,349,652 Te211 1,147 69 280,30 (48.74)
Employee Benefit Expenses 914.2% 162750 87150 5,616.53 5,254 .53
Finance Cost 9374 115 46 11157 44336 42300
Depreciation and Amartization Expenses TLEG 85.94 77.25 a3 33956
Other Expenses 37458 1037.68 34099 3,3{14,30 332024
Total Expenses [IV]] 2846371 442773 2. 72282 13,51]3.3% 11,266 89
V. Profit / (Loas) before tax [ITT - IV] (1.438.68) 10051 (1,006.80) (18179} 166.07 |
VI, |Tax Expenses:
{1} Current Tax . . 1200 5 1200
(2) Deferred Tax (65.45) - (22,80) [65.45) (22.80)
VIL, |Profit/ ({Less)for the peried [V - VI ] (1,373.21) 10091 (996.00) (116,34} 176 87
VIIIL. |Other Comprehensive Income
(A) (i) Ttems that will not be reclossified to profit or loss (19,83} - (107 .26} (12.83) (107.26)
(i) Income tax relating to items that will not be reclossified 5,21 - 074 521 30.74
to profit or loss.
(8) (i) Items that will be reclassified to prafit or loss - 3 - = -
(ii) Income tox relating to items that will be reclassified - = £ =
to profit or loss,
T |Total Comprenensive Ineame tor the period [VII + VILI] (1,387.83) 100,91 {1,072.52) (130.96) 100.35
[ Comprising of Profit / (Loss) and Other Comprehensive Income for
the periad, ]
. Paid-up Equity Share Capital (Face Value Rs. 10/- each) 310,00 310.00 310.00 310.00 310.00
XI. |Reserves excluding Revaluation Reserves 5.065.04 522822
KIT, |Earnings Per Share [of Rs. 10/- each)
{a} Basic (Rs) (44.30) 3,24 (32.13) [3.75) 571
{b) Diluted (Rs) (44.30) 326 {32.13) (3.75) 57

TComid,)




B & A Limited
Standalone Statement of Assets and
Liabilities as on 31" March, 2020 (Rs, in Lacs)]
As at As at
31.03.2020 | 31.03.2019
Audited Audited
ASSETS
Mon-Current Assets
Property, Plant & Equipment 641298 6,406,159
Capital Waork-in-Progress 629,83 B16.53
Intangible Assets (Other than Goodwill) 13.44 15.99
Investment in Subsidiary 376,57 AT6ET
Firancial Assets :-
(i} Investments 442 582
(i) Loans 258,00 258.00
(iii} Other Financial Assets 118,09 13.69
Other Mon-Current Assets 147445 1473.96
9 2B7.78 9.366.61
Current Assaets
Inventories 649,31 1068.24
Bialagical Assets {Other than Bearer Plants) 32,98
Finoncial Assets :-
{iy Trode Receivables BO.72 188.43
{iiy Cosh and Cash Equivalents 7132 A7 48
{iii} Bank Balances other than (ii) above L2177 204.38
{iv] Loang 172,19 16902
(v) Other Financial Assets 19,22 3167
Current Tax Assets (Met) Ta.44 -
Other Current Assets 1.133.61 1,016,659
2,324.58 3,028.89
TOTAL ASSETS| 11,612.36 12.395.70
EQUITY AMWD LTABILITIES
Equity
Equity Share Capital 310.00 310,00
Other Equity 506619 5,230.87
Total Equity 5,376,190 5,540.87
Lighilities
MNon-Current Liabilities
Financial Liabilities :-
(i) Berrowings - -
Provisions 1217.28 1,119,089
Deferred Tax Liobilities (Net) 2472 9538
Cther Mon-Current Liobilities 40,40 4096
128240 1,255.43
Current Linkilities
Finoncial Liobilities :-
(i) Borrowings 3,26577 338045
(i) Trade Payables B3169 577,87
(iii) Other Financial Ligbilities 318.28 550,44
CHher Current Liabilities 406.23 526,72
Pravisions 13180 90,25
Current Tax Liobilities (Mat) - 3367
495377 5.599.40
Total Liabilities 623617 6,854 83
TOTAL EQUITY AMD LIABILITIES| 11,612.36 12,395, 70




B & A Limited
Standalone Cash Flow Statement

for the year ended 317 March, 2020 {Fis, in Lacs)
For the year | For the yeor
ended ended
31,03,2020 31,03, 209
Audited Audited
I ting Acthities
Profit before Tax (181.79) 166,07
_ﬂ.ﬂ'ﬁ Ftments fm- i
Derecegration of Bearer Plants . 24
Depreciation and Amorti otion Expenses 3 339.56
Finante Cast {considered in Finanairg Activities) A43.36 42309
{Profit}fLoss on Sale of Property, Flont & Equipment - {0.08)
Interest Income (considered in Tnvesting Actintics) (38.32) [36.40])
awdend Tncame [considered in Trvesting Actiities) {777 {17771
Lickilities no lenger required written back [0.34) (.28}
Actuerial Gaind(Leas) en defined benefit abbgations {18.33) (108.22)
SIBS90 76578
[ i A inkilities i |
[Encrease)f Decrease in Trventeries 418,93 (216.23)
[Increnself Decrsase in Fair Yalus less cost fo sell of Unphcked Tea
Leawes sn Bush 3258 {13.27)
{Tnerease)/Decrease in Trode Rectivables T (33.74)
(IrcreadeldDecrease in Current Loans {317} (35.04)
{Increate/Becrense i Current Other Financial Assets 12 45 (1047
{Tnerease)/Becrense in Other han-Current Azsets {0.49) 63,E3
(Inerease) Desrease in Other Current Assets {116,52) {133.32)
Tncrease!(Decrease] in MoneCurrent Prowviand 2819 155.96
Inerease/(Decrease] in Cther Mon-Current Liobil tes [056) (258
Trerease/(Decrense) in Trode Papables {145.82) 215.7%
Irereates{Decrease) in Current Other Firancial Ligkslities [272.16) BEEH
TrereasesiDecrenss) in Other furrent Liakilities [120.49) 19752
TnereaseADecreese] in Gurrent Previsiens 4155 {25.608)
57110 QET.S8
Less - Tncome Tox Poid (Met of Refund, if ary)
fachides &1 35 87 kakks povd under pratest; far the pear ended Jit Marzh, 2025 - Kl (120,113 (122.92)
Cash Sererated from # furilised in) Operating Activities (A} 440,59 865.06
B, Cath Flow from Iresting Astvaties
Purchase of Praperty, Plont & Equipment and Intangible Assets {inchuding
changes in CWEP and Infargibles under development) [145.69) {965.54)
Proceeds frem Sale of Property, Plont & Equipment E oo
Interest Tncome 3832 364
Dividerd Dncame 1737 Ir.rr
Redemption of / (Irwestment in} Mon-Current Bank Deposits (104.40) 154,27
Redemption of / (Trvestment in} Current Bonk Depasits 75.73 {15623
ciah Benerated from ¢ (utilized in) Imvesting Activities (B) 118.271 [417.25)
Increase/[Decrease) in Mon-turrent Borrowings - (197,200
Finance Cazi {443,368 [423.0%)
bividerd Paid {inchuding divdend ta Man-Contesllitg Tnterest] {3100 {93.00)
Dividerd Distribution Tax Pad [sneluding dividend to Man-Cantralling
Interest) 2.7 (15.46)
Amaunts paid eut af(deposited in} Unpaid Condend Bank Accounts Lik (L25)
Amounts paid out of /{deposited in) Marginal Deposit Accents 152 -
cash Generated from # (utilized @) Financing Activities [{a] (474.20) [F30.00)
et Inerease/(Decrease] in Cash & Cash Equivalents
[ (AD + {8 + {5} ] {131.48) {282.1%)
Add 1 Cash & Cash Equivalents at the begirning of the period
[Refer Nate Below] {3.062.97) {2, 780.78)
fash & Cash Eguivalents at the end of the Perjed
(Refer hote Relw) {3,194.45) {3,062.97]
Pt
Codh & Cosh Equivalent as par Balonce Sheet at the beginning of the period Frag 6065
Less ! Current Ferrawings as per Balance Sheet at the beginming of the period (3.360.45) (2 841.43)
ash & Cash Equtvalents at the beginning of the year os per Cath Fiew
Stotement (a.0ezeThl  (2,780.78)
Zash & Cach Byuivalent a2 per Balance Sheet ot the end aof the period raz2 aIr.44
Less | Current Borrowings of per Balance Sheet ot the end of the periad {3.258.77) {3,380.49)
cash & Cosh Equivalents ot the end of the year as per Cosh Flow Statement (3.194.45) {3,062_#7)

(Contd.)




MNotes: -

1) The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held on 27th June, 2020

2) These results have been prepared in accordance with Indian Accounting Standards (Ind ASs)
notified by the Companies (Indian Accounting Standards) Rules, 2015 as amended and as
prescribed under Section 133 of the Companies Act, 2013,

3) The Company has only one business segment of manufacture and sale of black tea.

4)  Value of green leaf produced in the Company's awn tea estates is not ascertainable. However, cost
of materials consumed represents anly cost of green leaf purchased from others.

5) Bank Charges were previously shown under the head Other Expenses as Miscellaneous Expenses.
The Company has, from the current year, included such Bank Charges under the head Interest
and Financial Charges as it would reflect in a more appropriate presentation of the financial
statements of the Company. As such, the corresponding figures of the previous year have also
been regrouped.

6) Impact of Covid-19 on the Financial Performance of the Company

The Company is involved in the business of cultivation of green tea leaves and manufacturing of
black tea, which is of such nature that, maintenance and up-keep expenses related fo the tea
estates are incurred on a continuous basis irrespective of the fact whether any green leaves are
plucked from the tea bushes or not and/or any black tea is produced or not. If more leaves are
plucked, per kg. cost of plucked leaves comes down. The Company could neither pluck green leaves
nor manufacture any black tea during the period from 23rd March, 2020 to 31st March, 2020 due
to nationwide lockdown imposed by Government of India for the pandemic coused by COVID-19,
This has resulted in an estimated lower preduction of tea from own leaf by 0.81 lac Kgs. during
the year under review compared to corresponding period of the previous year,

Consequently, the quantity and value of closing stock would also have changed, had the above tea
been produced in the normal circumstances, incurring an estimated amount of additional
expenditure of Rs.37.68 lacs. The estimated value of closing stock in such a scenario would have
been higher by Rs. 175.77 lacs.

Additionally, in view of non-plucking of green leaves due to lockdown in the subsequent plucking
round beyond the reporting period, fair value less cost to sell of unplucked tea leaves on bush as
on 31st March, 2020 is taken as nil. However, the estimated value of unplucked leaves on bush as
on that date would have been at least Rs. 31.24 lacs, had the plucking been maintained at the same
levels as in the corresponding peried of the previous year.

Cansequently, Loss before Tox for the year ended 31°" March, 2020 would have been lower by an
estimated amount of Rs, 169,33 lacs,

{Contd.)

A
' Gﬁ}}‘;




7)  The figures of the last quarter for the current year and for the previous year are the balancing
figures between the audited figures in respect of the full financial year ended 31°" March and
unaudited published year-to-date figures up to the third quarter ended 31°" December.

In terms of our report of even date /\
For Ghosal, Basu & Ray e For B /a/a LJmiﬂ:d
Chortered Accountants
- 3150808/

P

Somnath Chatterj
Managing Directar

Memb. Mo, 052204
Date:- 27" June, 2020
Place:- Kaelkata




Ghosal, Basu & Ray

Chartered Accountants

8/2 Kiron Sankar Roy Road, 2nd floor, Room No. 28, Kolkata 700 001
Telephone 2243 9185, Telefux 2210 1182, e-mail ghrl ¥ figomail.com

Independent Auditor’s Report on Consolidated Quarterly and Annual Financial
Results of B & A Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF B & A LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results
of B & A LTD (”“the holding Company”) and its subsidiary (collectively referred
to as “the Group”) for the year ended 31* March, 2020 and reviewed the
consolidated financial results for the quarter ended 31+ March, 2020, included in
the Statement of Consolidated Financial Results (“the Statement”) attached
herewith, being submitted by the holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the holding Company's
management and approved by its Board of Directors, has been compiled from the
related consolidated financial staterments, which have been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind ASs”), and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material
misstatement. An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the Statement. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making
those risk assessments, the auditors consider internal<control relevant to the
holding Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the holding Company’s internal financial
control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the

.\‘_ n.l'|.
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accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We also performed procedures in accordance with
the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

4. The Group referred to in the Statement includes the results of B & A Packaging
India Limited (the subsidiary)

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, in this regard, and

(i) gives a true and fair view of the consolidated total comprehensive income
(comprising of net profit/loss and other comprehensive income) and other
financial information of the Group for the year ended 31% March, 2020 in
conformity with the recognition and measurement principles laid down in the
aforesaid Ind ASs and other accounting principles generally accepted in India.

6. The Statement includes the results for the last quarter ended 31% March, 2020, and
the corresponding quarter ended of the previous year, being the balancing figure
between audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the relevant financial year, which were
subject to limited review by us.

For Ghosal, Basu & Ray
Chartered Accountants

pratimy/
Parrr‘a:fer
(Membership No. 052204}
UDIN 20052204 ARAABG(IBRE
Kolkata, =
Dated: 27% June, 2020



B & A Limited

Regd, Office : Indu Bhawan, Mahatma Gandhi Road, Jorhat - 785 001
CIM: LO1132AS1915PLOOO0200, Email | contact®baraosahs.in, Website : www. barocahs.com

AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE YEAR ENDED 315T MARCH, 2020

{Rs. in Lacs)
Three months Three months Three months Year Year
Particulars ended ended ended ended ended
31.03.2020 31.12,2019 31.03 2019 31.03.2020 31.03.2019
Unaudited Unaudited Unaudited Audited Audited
T |Reveruc from Operations 2 889,35 5,242 48 320843 2070187 15.103.75 |
II.  [Other Income 37.%6 5192 2875 1127 90,75
III, Total Income [I+ IT]| 2.927.31 5,204.40 3.238.18 20,813 14 15,194 50
IV. |Expenses
Cast of materials consumed 1,128,232 1.895,29 138648 783858 TAB673
Chonge in Irventories of Finished Goods and Wark-in-
Progress 128307 73038 985.03 252.24 (21B,67)
Employee Benefit Expenses 111270 184945 108538 6,456 47 B O4T 37
Finance Cost 10626 138.01 154,31 553.94 590,75
Depreciotion and Amortization Expenses 10171 118 92 113.52 46166 a83ya
Other Expenses 856,01 119336 359.65 4,436.53 393642
Total Expenses [TV 4,288.07 592642 412477 2003942 18,326.32
V.  |Profit / (Loss) befare exceptional items and tax [IIT - IV] (1,360.76) ~367 58 (886.59) 77372 BEB.IB
VL. |Exceptional Ttems {3.65) 133 {2.76} 047 {0.91)
VII. |Profit / (Loss) before fax [V + VI ] £1.364.41) 36931 (889.35) 774,19 867,27
VIIT, (Tax Expenses:
(1) Current Tax 21,91 74,30 5117 27100 218.00
(2) Deferred Tax {116.08) - 11.04 (116.08) 11.04
IX. |Prefit / (Loss) for the period [ VII - VIIL ] {1,270.2&) 29501 [951.56) 51925 4638.23
X. Other Comprehensive Income
(A} {i) Ttems that will nat be reclossified to profit or loss [19.93) - [106.0W (19.93) {106.09)
{ii) Income tox relating to items that will not be reclossified 523 - 3035 523 30.35
to profit er loss,
{B) (i) Items that will be reclassified to prafit or loss - - = =
(i) Income tax relating to items that will be reclassified - - - -
1o profit or logs.
wr | Total Comprehensive Income tor the pemad [LX + X (1,284.96) 295.01 (1027.30) 604 55 562.49
[ Comprising of Profit / (Loss) and Other Comprehensive Income for
the period, |
Attributable toi-
Owners of the Parent (1,315.13) 240.38 (1.040.89) 391.22 426,24
Man-Cantrolling Interest 30.17 54.63 1359 213.33 136,25
Cut of Total Comprehensive Income as above,
Frafit / {Logs) for the period attributable to:-
Owrers of the Parent {1,300.45) 240,38 (564.53) 40590 502,20
Non-Cantrelling Interest 3019 5463 1337 213.35 136.03
Other Comprehensive Income for the peried attributable to:-
Owners of the Parent {14.68) - (75.96) (14.68) (75.98)
Mon-Controlling Interest (0.02Y = s (.02} 0.22
XII. |Paid-up Equity Share Capital (Face Volue Rs, 10/- each) 31000 310,00 310.00 310,00 31000
XIIL |Reserves excluding Revaluation Reserves 731619 5, 96404
®IV. |Earnings Per Share (of Rs, 10/- each)
(0} Basic {Rs)) {4195) 775 [3113) 13.09 16.20
{b) Biluted (Rs.) {4195} 775 (3113) 13.09 16.20

(Contd.)




B & A Limited

Statement of Consolidated Assets and Liabilities as

on 317 March, 2020 (Rs. in Laes)
As at As at
31.03.2020 | 31,03.2019
Audited Audited
ASSETS
Mon-Current Assets
Property, Plant & Equipment 8,084.50 B,104.00
Capital Wark-in-Progress 54169 Bo0.26
Goodwill on Consalidation 6638 b6 38
Intangible Assets (Other than Goodwill) 25.74 3457
Intangibles under Development 14.2% 1104
Financial Assets :-
(iy Investments 442 5.92
(i} Other Financial Assets 118.09 13,69
Other Mon-Current Assets 1,502 44 1,508 32
10,457 55 10,604.58
Current Assets
Irventories 2.494.53 341264
Bialogical Assets {Other then Bearer Flants) - 32.58
Financial Assets -
iy Traode Recelvables 167815 155557
(i) Cash ond Cash Equivalents 168.5% 378.84
{iiiy Bank Balances other than (i) above 229.60 309,55
{iv) Loons 175,36 17484
(+) Other Finoncial Assets 14,25 27.44
Current Tax Assets (Met) 34.20 =
Other Current Assets 1,226.30 118717
602008 709303
TOTAL ASSETS| 16,47B.53 17.697.61
EQUITY AMD LIABILITIES
Equity
Equity Share Capital 31000 310,00
Orther Equity 7.317.34 596669
Equity Attributable o Owners of the Parent THET.34 727669
Mon-Camtrelling Interest 102115 Bl6.30
Total Equity BA48.49 809209
Lighilities
Mon-Curret Liabilities
Fimancial Liakilities :-
(i) Borrowings - 2170
Provisions 1,278.08 117660
Deferred Tax Liobilities (Met) 186.83 308,12
Other Mon-Current Lighilities 40,40 40.96
1,505.31 154738
Current Liabilities
Financial Liabilities :-
(i} Borrowings 362644 4,299.67
(i} Trade Payables 1.543.84 202381
(iiiy Other Financial Liabilities 44673 77329
Other Current Liabilities 56599 67549
Pravisions 14173 96,79
current Tax Liabilities (Met) - 128,19
632473 B.057.24
Total Liabilities 7 83004 960462
TOTAL EQUITY AMD LIABILITIES| 16,478.53 17,697.61

{Contd )




B & A Limited
Consalidated Cash Flow Statement

®

for the year ended 31*" March, 2020 {Rs. In Lacs)
Far the year For the year
ended ended
31.03,2020 31.03.2019
Audited Audited
A low i ivities
Profit before Tax Tra1q B&T.2T7
Adjustments for -
De-recogniticn of Becrer Plants 2 24K
Depresiation and Amertization Expenses 461.66 48372
Finarce Cost (considered in Financing Activties) 553,94 590.75
(Prafit]/Loss ar Sale of Praperty, Plant & Equipment 493 L42
Interest Dncome (considered in Tnvesting Activities) {36.82) [21.26)
Liabilities no longer required written back [D.36) (5.13)
Actugrial Sein ¢ {Logt) on Defired Benefit Obligations [18.43) [107.05)
1730 1.B12.13
Cha i ing Agsets & Liobalites -
[Incrense)/Decrense in Trvertories 91a.11 (T62.94)
[Increase)!Decrease in Foir Value less cost to sell of Unplucked Tea Leaves
on Bush 3zo8 {13.27)
(Increase)/Decrease in Trade Receivobles {118.58) {QLET)
[Incresse)/Decrease in Current Loans 052) {36.81)
(Tncreaze)/Decreade in Cirrent Other Firancial Assets 1319 {5.48)
(Cncrease}/Decrease in Cther Man-Current Addets 5.88 67.50
(Increase ) Decrease in Other Current AsseTs (29.13) [115.24)
Increase/{Decrease) in Mon-Current Provisions 101,48 16395
Inerease/[Decrease) in Other Man-Current Linkilities {a56) [0.56)
Increased [Decrease) in Trode Payables [479.51) 136,69
Incrense [Decremie) in Current Cther Financial Liabifities (326.56) 114.80
Ircrease/ (Decrease) in Other Current Licbilities (109.50) 22559
Incrensed(Decrease) in Current Prawmsicns 4454 {21,60)
1,791.23 1,467.69
Leas : Income Teax Pald ket of Refund, if ary) (493.38) (297.15)
Tnchdes Bx. 36,07 likhy poid under pretast, fior the pear ended 31nt March, 2019 - M
Cash Generated from / (utilised in} Operating Activities (A) 1,297 85 1,170.74
B. Cosh Flow Actl
Purchase of Property, Plant & Equipment and Intangible Assets (inciudinrg
changes in CWIP ord Imfargibles under develapment] [228.75) (677.33)
Proceeds from sale of Property, Mant & Equipment - 2.98
Interedt Income 36,82 2124
Redesption of / (Cnvestment in) Mon-Current Bark Depasits {104.40) 154,27
Redemption of / (Lnvestment in} Current Bark Deposits 78,73 {156.23)
Cash Gererated from / (utilized in) Investing Activities (B} {213.60) {655.05)
£, Cosh Flow fro 3 Acti
Increase/(Deereose]) in Mon-Current Barrowings (21,70} [196.70)
Finanee Cost (553.04) (550.75)
Dividend Paid (including dividend ta Mon-Cantrolling Interest) (36.03) (100.03)
Dividend Distribution Tax Pasd (includirg dividend to Mar-Contralling Interest) (7.82) [20:.55]
Amourits pad out of /[deposited in) Unpaid Dividend Bark Accourts oa2 {7.31)
Amournts peid out of/[depagited in] Marginal Deposit Accounts [0.60) 4273
Cath Generated from / (utilised in) Financing Activitiez (C) (421.27) [872.62)
Met Increase/{Decrease) in Cash & Cash Equivalents
|L (A + (B) + (£} ] 462 98 (3%6,93)
Add { Cash & Cash Equivalents ot the beginning of the period
(Refer Mote Safow) (3,920 83) {3.563.90)
Cash & Cash Bquivalents at the end of the Period
(Refer MNote Below) {3,457 85) (3,920.83)
™
Mate:-
Eazh & Cash Equivaient oz per Solance Sheet ot the beginting of the peried 378.84 125.68
Less : Current Berrowings as per Balance Sheet at the beginning of the peried [4,233.67) (368058}
Cash & Cash Squivalents at the beginning of the year ax per Cozh Flow
Statement (3, 920.83) {3,563.20)
Cash & Cash Equivalent as per Selance Sheet at the end of the periad lep.og 374,84
Less ; Current Barrowings as per Balonce Sheet at the end of the pericd (3.626.44) (#,299.67)
Cash & Cash Eqrivalents ot the end of the year as per Cash Flow Statement {3,457.85) (3,920.83)




B & A Limited
Regd. Office Tndu Bhawan, Mahatma Gardhi Road, Jorhat - 785 001
CIM : LO1132A51915PLE000RE00, Email : contacti@barooghs.in, Website : www borosahs.com
SEGMENT-WISE REVENUE, RESLILTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND YEAR EMDED 315T MARCH, 2020
{(Rs. in Lacs)
Three months Three months Three months Year Year
; ended ended ended ended ended
Particulars
21.03.2020 31.12 2019 31.03.2019 31.03.2020 31.03.2019
Unaudited Unaudited Unaudited Audited Audited
1. Seqment Revenue
- Tea 140932 4 ATEH BT 170367 1321500 1207067
- Packoging 148003 1,765.61 1,504.76 7A86.87 7.033.08
Tatal 2 BBY.35 624248 3,20B.43 2070187 19103.78
12, Segment Results
Profit / (Loss) before Tax and Finance
Cost
- Tea (1,303 55) 20784 (838.00) 287.29 63220
- Packaging 4540 299,38 102.96 104084 77582
{1,258.15) BOT.32 (735.04) 132813 145802
Less + Finance Cost
- Tea 0374 11546 11157 443 36 42309
- Packaging 12582 2255 42,74 11058 167 .66
10626 138,01 154.31 553 04 59075
Profit / (Loss) before Tax
- Tea (1,397.29) G248 {945.57) {156.07) 25011
- Packaging 32.88 27683 60,22 530,26 608,16
(1,364.41) 369,31 (889.35) F74.19 BET.ET
3, Segment Assefs {os ot the end of the pericd)
- Tea 11,016.08 12.180,02 11,705.72 11,014.08 1178972
- Packoging BA62 45 5557.36 5 85789 546245 5,897 89
Totol 1647853 17,737.38 17 697 6L 16 478,53 17,6097 61
4 Segment Liabllitles {os ot the end of the pericd)
- Tea £,145.14 597981 £,A5483 6,145 .14 & B54 B3
- Packaging 168490 152409 274979 1,684,950 2,749.79
Total 7 830,04 7R0350 9,604,682 7 83004 460462
{Contd.)




Motes: -

1)

2)

3)

4)

5)

6)

7)

8)

The above consolidated financial results of the Group (B & A Limited - the Parent Comparty and
B&A Packaging India Limited - the Subsidiary Company together referred to as "the &roup”) have
been reviewed by the Audit Committee and approved by the Beard of Directars of the Parent
Company at their meetings held on 27™ June, 2020.

These results have been prepared in accordance with Indian Accounting Standards (Ind ASs)
notified by the Companies (Indian Accounting Standards) Rules, 2015 as emended and os
prescribed under Section 133 of the Companies Act, 2013, The Group has consolidated the
financial statements of the Parent and Subsidiary Companies taking into consideration relevant
ad justments,

Value of green leaf produced in the Group's own tea estates is not ascertainable. However, cost
of materials consumed represents only cost of green leaf purchased from others.

Effective fram 1" April, 2019 the Group has adopted Ind AS 116 “Leases” using modified
retrospective approach in respect of the Subsidiary's leasehold land which has been treated as
right-to-use asset. This has resulted in recognition of Rs. 3.20 lacs as cumulative depreciation up
to 31° March, 2019, which has been adjusted from retained earnings as on 1% April, 2019. During
the year ended 31" March, 2020, Rs, 0.16 lacs has been recognised as depreciation. In respect of
the aforesaid lease the Subsidiary is required to make a fixed lease payments annually, the amount
of which and the present value of the lease liability are not significant, Consequently, the
Subsidiary has not recognised lease liability, finance charges or accretion of the value of right-
to-use of the aforesaid asset in the accounts. Annual fixed lease payment is charged fo Profit and
Loss.

For Parent Company Ind AS 116 "Lease" is not applicable, in as much as, the lease in respect of its
leasehold-land is perpetual in nature,

Operating segments have been identified as Tea and Packaging taking into consideration the
requirements of Ind A5 108, "Operating Segments”,

The previous year figures have been regrouped as follows:-

a) Parent Company - Bank charges previously shown under Miscellanecus Expenses within the
head Other Expenses, now regrouped to be shown under Interest and Financial Charges.

b} Subsidiary Company - Part of current maturity of long term borrewings was erroneously
included in non-current maturity in previous year and has been reinstated as current maturity.

Impact of Covid-1% on the Financial Performance of the Group

The parent company is involved in the business of cultivation of green fea leaves and
manufacturing of black tea, which is of such nature that, mainténance and up-keep expenses
related to the tea estates are incurred on a continusus basis irrespective of the fact whether
any green leaves are plucked from the tea bushes or not and/or any black tea is produced or not.
If more leaves are plucked, per kg, cost of plucked leaves comes down. The parent company could
neither pluck green leaves nor manufacture any black tea during the period from 23 March, 2020
to 31°' March, 2020 due to nationwide lockdown imposed by Government of India for the pandemic

{Contd.)




caused by COVID-19. This has resulted in an estimated lower production of tea from own leaf by
0.81 lac Kgs. during the year under review compared to corresponding period of the previous year.

Consequently, the quantity and value of closing stock would also have changed, had the above tea
been produced in the normal circumstances, incurring an estimated amount of additional
expenditure of Rs.37.68 lacs. The estimated value of closing stock in such a scenario would have
been higher by Rs. 175.77 lacs,

Additionally, in view of non-plucking of green leaves due fo lockdown in the subsequent plucking
round beyond the reporting period, fair value less cost to sell of unplucked tea leaves on bush as
on 31st March, 2020 is taken as nil. However, the estimated value of unplucked leaves on bush as
on that date would have been af least Rs, 31.24 lacs, had the plucking been maintained at the same
levels as in the corresponding period of the previous year.

Consequently, the consolidated Profit before Tax for the year ended 317 March, 2020 would have
been higher by an estimated amount of Rs. 169.33 lacs.

9) The figures of the last quarter for the current year and for previous year are the balancing
figures between the audited figures in respect of the full financial year ended 31*" March and
unaudited published year-to-date figures up to the 3™ quarter ended 31" December.

In terms of our report of even date I'\

For Ghosal, Basu & Ray
Chartered Accounta

5
For B & A Xmiu‘q

.""IJ n‘r{

Chatterjee

~——Apratim Ray : Managing Director

Partner

Memb. Mo, 052204
Date:- 27™ June, 2020
Place:~ Kolkata



O B &A Limited Corporate office: 113, Park Strest, 9" Floor, Kolkata-T00016, Phone: (033) 2765-73849, 2220.
L098, 2217-6815, 2227-2131, Fax-[033) 2265-1388, Emall- o anfact@baroeoahs in
Waobsite-www.barocoahs.com, CIN-LO1132A51915PLCOO0R0O0

To, ¥ Date: 2‘1{5 é} 2020
27/06/2020

The General Manager,

Department of Corparate Affairs,

Bombay Stock Exchange Ltd.

P. ). Towers, Dalal Street,

Murmnbai- 400001

Dear Sir, 2

Subject- Declaration with respect to Audit Reports with unmodified opinion to the Audited

Financial Results for the financial year ended 31*' March 2020

Pursuant to regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, as amended, we do hereby confirm that the Statutory
Auditors of the Company, M/s Ghosal, Basu & Ray, Chartered Accountants have not
expressed any modified opinion(s) in their Audit Reports pertaining to the standalone and
consolidated audited financial results of the company for the financial year ended 31%
March 2020.

Yours faithfully,
For B & A Ltd.

9

Tapas Chatterjee
Chief Financial

Regd. Office: Indu Bhawan, M.G, Road, lorhat-785001, Phone- {0376) 2304673/2304267, Fax-[0376) 2304672, Emall- bapil inthat@gmallcom
Gardens: BARASALL, GATOONGA, KUHUM, MOKRUNG, NEW SAMAGURI, SALKATHONI, SAMAGURI, SANGSLIA




